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Jaishankar concludes Maldives visit

Abdulla Shahid, president of MDP, says the current government’s initial stoking of anti-India sentiments
has caused a decline in the Maldives’ international standing

Updated - August 11,2024 10:41 pm IST Published - August 11,2024 09:46 pm IST - Male
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ﬁ Dr Mohamed Muizzu €

@MMuizzu

It was a pleasure to meet @DrSJaishankar today and join him in the
official handover of water and sewerage projects in 28 islands of the
Maldives. | thank the Government of India, especially Prime Minister
@narendramodi for always supporting the Maldives. Our enduring
partnership continues to strengthen, bringing our nations closer through

cooperation in security, development, and cultural exchange. Together,
we build a brighter, more prosperous future for the region.

4:07 PM - Aug 10, 2024 - 267.9K Views
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S Jaishankar To Begin 3-Day Maldives Visit
Today Amid Strained Ties

S Jaishankar's visit follows the recent visit of Maldives pro-China president Mohamed Muizzu to India
for the swearing-in ceremony of Prime Minister Narendra Modi.

India News | Reported by Mohammed Ghazali, Edited by Pushkar Tiwari | Updated: August 09, 2024 8:16 am IST
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External Affairs Minister S Jaishankar will today begin his three-day
official visit to the Maldives, the first high-level trip from New Delhi after
ties between the two countries deteriorated since the island nation's
pro-China president, Mohamed Muizzu, assumed office nearly nine
months ago.

Mr Jaishankar's visit follows the June 9 visit of Mr Muizzu to India for the
swearing-in ceremony of Prime Minister Narendra Modi and the Union
Council of Ministers. It was Mr Muizzu's inaugural official visit to India
since assuming office in November last year.

"Maldives is India’s key maritime neighbour and an important partner in
India's 'Neighbourhood First' policy and our vision 'SAGAR' - Security
and Growth for All in the Region,” the Ministry of External Affairs said in
an official statement announcing Mr Jaishankar's visit.



The visit is aimed at strengthening the close partnership between the
two countries and to explore avenues to enhance the bilateral
relationship further, the statement read further.

Mr Jaishankar had previously visited the Maldives in January 2023.
Earlier in May, Maldives Foreign Minister Moosa Zameer had made an
official visit to India and met Mr JaishanKkar.

The relations between India and the Maldives came under severe strain
since Mr Muizzu took charge of the top office. He had campaigned for
the presidency on an "India-out” stance.

Within hours of his oath, he had demanded the withdrawal of Indian
military personnel from his country. Subsequently, the Indian military
personnel were replaced by civilians.



Dr. S. Jaishankar {2
WY @DrSlaishankar

Pleased to arrive in Maldives. Thank Foreign Minister @MoosaZameer for
receiving me at the airport.

Maldives occupies an important place in our vision of ‘Neighbourhood
First’ & ‘SAGAR".

Looking forward to fruitful engagements with the leadership.
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7:45 PM - Aug 9, 2024 - 98.6K Views



@ Moosa Zameer & @MoosaZameer - Aug 9
<

Delighted to welcome Minister of External Affairs of India H.E.
@DrSJaishankar on his official visit to the Maldives.

Looking forward to having meaningful discussions to further solidify the
historic ties between #Maldives and #India!




' Dr. S. Jaishankar &
@DrSJaishankar
Inauguration of High Impact Community Development Projects and
exchange of MoUs in Malé.
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@ Dr. S. Jaishankar £ @DrSJaishankar

Inauguration of High Impact Community Development Projects and exchange
of MoUs in Malé. 2= 8

9:52 PM - Aug 9, 2024 - 26.1K Views

Dr. S. Jaishankar {2
@DrSJaishankar
Addressing the press alongside FM @MoosaZameer in Malé today.
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3 Dr. S. Jaishankar € @DrSJaishankar
Addressing the press alongside FM @MoosaZameer in Malé today. <=

10:09 PM - Aug 9, 2024 - 28.2K Views



/ A Mohamed Saeed &
;"‘* @em _saeed

With NPCI International Payments of India, we seek to drive digital
payment innovation, expand financial inclusion, supporting President
Muizzu's vision for a dynamic creative economy that enhances e-
commerce and broader trade facilitation.

@HCIMaldives @MoEDmv

Mohamed Saeed &

@em_saeed

Minister of Economic Development and Trade | Former MP | Min of Economic
Development 2013-2018 | VP - People’s National Congress PNC | £

® Trade. Transport. Labour Joined October 2010

1,487 Following  37.9K Followers

11:26 PM - Aug 9, 2024 - 101K Views

'a Moosa Zameer &

@MoosaZameer

| am pleased to witness with External Affairs Minister @DrSJaishankar
the Exchange of the MoU between Ministry of Economic Development
and Trade of Maldives and National Payments Corporation of India
(NPCI). The MoU will amplify the international finance opportunities,
attracting foreign investment and support for economic development of
the Maldives.

The renewal of the MoU between the Civil Service Commission of
Maldives and the National Center for Good Governance of India, will
enhance capacity building for our civil service officers. | am confident
that tonight's renewal will further boost productivity and efficiency in our
civil service!
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Moosa Zameer &
@MoosaZameer

Pleased to review progress of the Greater Male' Connectivity — Male' to
Thilafushi Link Project, together with External Affairs Minister
@DrSJaishankar and Infrastructure Minister Dr Abdulla Muththalib
@muththo. This is one of the pivotal infrastructure projects of our
cooperation, linked to the economic prosperity of the country.

9:31 PM - Aug 10, 2024 - 4,835 Views

Moosa Zameer &

@MoosaZameer
Honoured to accept, on behalf of the Government, a token to symbolise
the official handover of the projects completed under the assistance of

the Government of India financed through the LoC facility from the EXIM
Bank.

Delighted to have President Dr @MMuizzu, Minister of Construction and
Infrastructure Dr Abdulla Muththalib @MOCImv and Cabinet colleagues
witness the handover ceremony held at the President's Office.

The projects completed include water supply facilities on twenty-two
islands, sewerage facilities on two islands, and combined water supply
and sewerage facilities on four islands.

Deeply grateful to Minister of External Affairs H.E. @DrSJaishankar and
the Government of India for their steadfast partnership and enduring
friendship.
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Business Mey levs diz + India ard Maldives inaugurate infra progects launched during Solih's sra

India and Maldives inaugurate infra projects
launched during Solih's era

By Dipanjan Roy Chaudhury, ET Bursau - Last Updated: Aug 12, 2024, 120500 AM IST

Synopsis

ol hA
land

Shape the Future
of Investing.

q India and Maldives on Sunday

) inaugurated New Delhi-funded
infrastructure projects in the Addu
city. The projects were launched during
Ibu Solih's government.

ET 5@ MICORMS SUMMIT

India has partnered with the Maldives _
government on Addu reclamation and : R s e e

Ebraciing e fronSsecl groweh
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shore protection project to find a AN 9 Bengakny | B 208ep 2024 -
sustainable way to develop Addu as a regional hub. The reclamation of 184

hectares of land was concluded earlier this year.

Do e |

"This ambitious programme of $80 million involves reclamation for tourism Videos
development purposes as well as for the overall economic development of
Addu, This would translate in overall growth for the region,” External affairs
minister Jaishankar said at the joint inauguration of Addu reclamation project
and Addu-Detour link bridge with his Maldivian counterpart Moosa Zameer.
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India-Maldives Joint Statement during the Official Visit of President of Maldives to India
2 August 02,2022

1. The President of the Republic of Maldives, His Excellency Mr. Ibrahim Mohamed Solih, is on an Official Visit to India at the invitation of the Prime Minister of the Republic of India, Shri Narendra Modi.

2. This is President Solih’s third visit to India since assuming office on 17 November 2018. President Solih is accompanied by a high-level official delegation comprising His Excellency Mr. Ibrahim Ameer,

Minister of Finance, His Excellency Mr. Fayyaz Ismail, Minister of Economic Development, Her Excellency Mr. Aishath Mohamed Didi, Minister of Gender, Family and Social Services, and a business
delegation.

3. During the visit, President Solih had restricted and delegation level talks with Prime Minister Modi in New Delhi. Prime Minister Modi also hosted an official lunch for President Solih and the
accompanying delegation.

4. President Solih also met with President of the Republic of India, Smt. Droupadi Murmu, during the visit and congratulated President Murmu on assuming office as India's 15th President. Minister of
External Affairs of India, Dr. S. Jaishankar called on President Solih. During the Mumbuai leg of the visit, Governor of Maharashtra, Shri Bhagat Singh Koshyari will call on President Solih.

15. The two leaders expressed satisfaction at the progress achieved in other Indian funded projects including the Addu Roads project, provision of water and sewerage facilities at 34 islands, and
restoration of Hukuru Miskiy (Friday Mosque). The two leaders welcomed the approval of the revised DPR of the Gulhifalhu Port Project and directed officials to commence implementation at the earliest

as it will provide world class port facility for Greater Male’ replacing the existing port and relocation of facilities from Male’ City. The two leaders also welcomed final approval of the Indian side for
signing of the Hanimaadhoo Airport Development project EPC contract and expressed happiness that implementation would commence shortly. The two leaders noted with satisfaction the finalisation
of the feasibility report of the Cancer Hospital building project in Laamu and its financial closure through the Government of India Line of Credit.
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ﬁ Dr Mohamed Muizzu €

@MMuizzu

It was a pleasure to meet @DrSJaishankar today and join him in the
official handover of water and sewerage projects in 28 islands of the
Maldives. | thank the Government of India, especially Prime Minister
@narendramodi for always supporting the Maldives. Our enduring
partnership continues to strengthen, bringing our nations closer through

cooperation in security, development, and cultural exchange. Together,
we build a brighter, more prosperous future for the region.

4:07 PM - Aug 10, 2024 - 267.9K Views
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Party and colleagues.

Maldivian Oppn welcomes Muizzu's
India policy shift, seeks apology for Value their support for strengthening of = @ relations.
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Abdulla Shahid, the president of the main opposition, the
Maldivian Democratic Party (MDP), made remarks after
he met External Affairs Minister S Jaishankar.
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'Boycott' Maldives call: President
Mohamed Muizzu’s 'India-out’ policy
and pro-China tilt

By Aniruddha Dhar X
Jan 07,2024 03:48 PMIST L @ @ ameonnsae

'‘Boycott’' Maldives call: Mohamed Muizzu, who took over
as president last year, took a pledge to remove Indian
soldiers and alter Maldives's India-first policy.




 Moosa Zameer
) @MoosaZameer
Pleased to join External Affairs Minister @DrSJaishankar to jointly

inaugurate the 4-Lane Detour Link road and the ceremony to mark the
completion of the shore protection and reclamation project in Addu City.

India continues to be a vital partner in our socio-economic development.
The two projects inaugurated today further cements the strong bonds
between our two countries.

2:06 PM - Aug 11, 2024 - 6,251 Views



Dr. S. Jaishankar &2

@DrSJaishankar
Joined Foreign Minister @MoosaZameer, Construction and Infrastructure
Minister @muththo, Climate Change, Environment & Energy Minister

@Thorigibrahim and Mayor of Addu city @DhekunuNizar to inaugurate
the Addu Reclamation & Shore Protection and Addu Detour Link Bridge.

These = BB friendship projects will help develop Addu as a regional
tourism hub and boost employment, entrepreneurship and trade.

™

Addu Reclamation and
Il 0:36re Protection Project

Last edited 7:52 PM - Aug 11, 2024 - 38.2K Views



Dr. S. Jaishankar {2
@DrSJaishankar

A very good meeting with Defence Minister @mgmaumoon.

Discussed eiw defence and security cooperation, joint initiatives for
maritime security and our shared interest in maintaining peace and
stability in the region.

11:35 AM - Aug 10, 2024 - 31K Views
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Dr. S. Jaishankar {2

@DrSJaishankar
Held productive discussions today with Foreign Minister @MoosaZameer
in Male.

u Agenda covered our engagement in development partnership,
capacity building, bilateral and regional security, trade and digital
cooperation.

u Jointly inaugurated 6 High Impact Projects in areas of street lighting,
mental health, children speech therapy and special education.

u Witnessed signing of MoU between National Payments Corporation
of India and Ministry of Economic Development and Trade of Maldives
on introduction of digital payment system in the Maldives.

E3 Welcome renewal of MoU between National Centre for Good
Governance and Civil Services Commission on training of additional
1000 civil services officers.



Moosa Zameer 2
) @MoosaZameer
Bidding farewell to EAM @DrSJaishankar as he wraps up a successful
visit to the Maldives.

We achieved significant milestones in further strengthening our
partnership.

We remain grateful for the people and Government of India for the
continued cooperation in reinvigorating the #MaldivesindiaPartnership.

3:08 PM - Aug 11, 2024 - 4,722 Views



Dr. S. Jaishankar {2
@DrSJaishankar
Concluded a productive visit to Maldives!

Living up to the message of our ties: ‘Imagined by Maldives, Delivered by
India’.

Some highlights:

3112 PM - Aug 12, 2024 - 59.5K Views
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India rolls over $50-mn loan on ‘request’ by Muizzu govt,
easing Maldives growing debt crisis

Maldives’ external debt servicing to touch $1.07 bn in 2026. Economic realities have forced a change in tactics towards
India by the ‘pro-China’ Muizzu government.

KESHAV PADMANABHAN 13 May, 2024 06:56 pm IST
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Govt-run banks no longer need
external help for capital buffers,
issuing bonds to fund lending

Meghalaya CM Sangma rules out tie-
up with BJP in future polls, says
Centre must resolve Manipur crisis

When Indian economy was
liberalised—Manmohan Singh's 1991
Budget speech
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E Top stories

E 73 Benzinga

Reliance Industries' Ambani Family Wealth Almost 10% Of India's GDP,
Barclays-Hurun India Report Shows @

2 days ago

G Garavi Gujarat

Ambani family wealth surpasses 10 per cent of India’s GDP, finds Hurun list
@

2 days ago

&) The Independent
The numbers behind the staggering_wealth of Asia’s richest family @

16 hours ago



E Top stories

) mint
Reliance job cut: Anupam Mittal finds RIL laying off 42,000 ‘alarming’, ‘If
largest companies are cutting down people...’ | Today News @

1 day ago

™ English Jagran

Reliance Lays Off 42,000 Employees In Major Workforce Reduction In FY-
24; Anupam Mittal Terms It 'Alarming' @

1 day ago

EN Indian Startup News

'Why is this quiet news?' Anupam Mittal on Mukesh Ambani's Reliance laying
off 42,000 employees @

9 hours ago




Mukesh Ambani’s Reliance Lays Off 42,000 Staff In FY24;
Netizens Say, ‘Sabki Salary Shaadi Mein Laga Di’

'The cost of the wedding of the century' - the Internet

= Mashablendi




Reliance job cut: Anupam Mittal finds RIL
laying off 42,000 ‘alarming), ‘If largest
companies are cutting down people...’

Reliance Industries Ltd. (RIL) has reduced its workforce by 42,000 jobs, or 11% of
its entire workforce. Shaadi.com founder Anupam Mittal has found it ‘alarming

Sounak Mukhopadhyay
Published « 11 Aug 2024, 11:33 AMIST
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@brijmohansharma5339 3 weeks ago 24 subscribers

forgept oIl die | Siei- arel &1 @ {98l 38 & 3R IpRI Gl &1 T §HR 99aR fdy T hal e §
I]ﬁ gﬂ Reply 2

@RajuVishwakarma-yf7qgx 3 weeks ago 1subscribers

STETHT SH 7 S9! RG] T 81 gardT 31 1 &1 el § 310 IR
Dﬁ gﬂ Reply £

@herolall 3 weeks ago 2subscribers

Today I'm totally disappointed by you Mr Awasthi. | have been watching your channel quite regular but the way you presented this,
though some facts were good but we can clearly see your views and it deeply concerns me of what | thought of you as a gentleman.
On this you sucked big time. And if this continue I'm not sure to continue your subscription. | hope you stay away from your opinion
and focus on news

I]ﬁ gﬂ Reply i

@manmitshetty 3 weeks ago 1 subscribers
Sir,

With due respect, | don't agree with your point of view. In our country, there is a common mindset that if a person becomes rich, they
must have made money through improper means. | believe we should move away from this mindset. If someone has earned mone..

Read more
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3<id I XTSI H 5000 HIUS UL T HIA P
g1 Y g B 99 g1 PRI a1 DI
Jufxr, SITfAe @81 ugdl S9! Acad

Mukesh Ambani Net Worth: &2 3l & §¢ 3fHd 3{aHT 3R w1 T ot 2l

g1 &1 f[a9g a1 g5 ©, oI 5,000 HRIS ¥ I (BT Y| gdifd, 59 Id & d1d9g
h = S Dt YuRi g & g91d §¢ 715 o |

July 13, 2024 1:44 IST C@ ?ﬁmﬁ) @ o X
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A timeline of the
wedding

By Leah Dolan, CNN

@ 4 minute read - Published 5:29 AM EDT, Thu July 11, 2024
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29 feEaR 2023: &5 (Engagement)- atd ATeT 29 TSHET &l 1A AT 3R TILERT e (Anant
Ambani-Radhika Merchant) &l @775 775e277 7 75 o1, Fgt & AragRl o simest @i 7 3
FHRIE €U~ F3AT .

18-19 S 2024: HE- 58 AT hl JEHTA H 19 T 2024 < TTETRT HelE hl HeaT shl TEH F3.,

1-3 oI 2024: Sit-afST Uil (Pre-wedding party)- 27T HiFcl T @id o TEH T8¢ Anant-
Radhika Pre-Wedding ITél TSI ek STH-TR Y& | STAIST <hl. SH o <hl Trell gHAT W H §35 3N
B A o T 3TH Tae7 71 W T 7Tk el 7R Gd HHReh1 Agqid SHTeS ¢4 1 92t 39t ga d
AT Hel & q1eq Sheikh Mohammed bin Abdulrahman bin Jassim Al Thani ek 4 T9Rehd i

28 tl?—l S 2024: ﬁ-ﬁ@qﬁ (Pre-Wedding Cruise Party)- Jamnagar Pre Wedding Event E]
TS TohIT STATHT ST TIHCH T S0 73 HEH | Ueh o77971 g7 G121 o7 ST AT, Y 28 73 & ola 1
T ek OR {31 Gk =il 7 97eT e fatal @ 918t GerHl | I Z1a U7 3 THTd §a.

2 SCTT5 2024: Aiweh foate (Mass wedding)- 2 STc115 # ©iehi 5 S(C115 @eh Anant Ambani-Radhika
Merchant & ITTET HRIE € gl 2 @ &l wﬁ%ﬁvﬁﬁgﬁﬁw 70 W?WW%
wrIfeh faare w1 i fora, 3o 50 & srfares St i IITEt 83 3R qeher AT 3R AT st &
Y AHH UNER o g5l § T¢Il @l firgea 9w,




3 gfné 2024: HTHS (Mamuru or Mosalu ritual)- W AT < o UATeraT W 3 @ﬁ?ﬁ &0
ATHE TT HIETeT T <hl T3, TR ATd-NaTsT § 5HH OaT-50eH o HIHT 3k (o1g RTed o 2.

5 SIe1ls 2024: Eia (Sangeet)- ATHE & S1§ FAHT Wi H 5 FoIT3 @l @71d hl TH 6l T3, FAH
Wit e’ (Justin Bieber) ¥ 10T Wby & @l &1 g Sfia foram, ol 3R 9 Sicfiae
(Bnllywund)?ﬂﬁ‘ﬁﬁﬁiﬂ:ﬁﬁw AT, ﬁ@@ﬁ*ﬂﬁﬁiﬁ AT T ¥ FHT 84 wﬁgm&aﬁ
i Sifte dtay &t 51 2.

8 Scits: geal (Haldi)- 8 o775 @i Anant-Radhika Haldi ST sT@itoa <hr s, e afam &
HSEAT h HT0 Bl A(C1 1S gheadl Wi {Iehd <.

10 STCT1S 2024: 97 IS (Shiva Puja)- ITTET & U uget star=t ®ided ¥ geifcrar zrsa 4 fora gor
AT feRaT.

12 SICTTS 2024: TSt (Wedding) -STsAR 12 773 o fordt 9o =977 Het | 83, 31ea7 e 3u
TS | 9T-FAIeer § 37TY a1 o HEHT J7T Ugol. Hell o Wil T Tod {0 HR H TR Fehl Ioam
I FATHT AR el T Tterar & oA swav dex Herey

T AT AT 13 JATS Tl W HATITAE R 14 FeAT8 H TSI & T THIN BT




B SUT|

S 5T H 3279 QIR b
AfergaH Bafadt 3950 b, Idte, AT drarst AT
AR B Ofrafardtst gl

S 31 H 15 RCIRC, bbb 3R 12 R, it al

SABSTHIWNT YA, 2023 HSHA P31  SH bl bl d51d
2 8fc e g, difdssT- I AlGel H ddR 1™ RT 40 &311R
ST 2b HT 21 fasaT 31T 21| o =4

SH P51 P 81% JH H dlTcdchbAl &, 10% JH H
311 &, 9% TH H SAHTSS =L &l

o1 H Ucal3d gsc H d8S3H, s fRIu b 25
ST =7\, farfasT ufar, srsfaoT pfa H EleraaR
AT vt 21 TRIfafafarct 81

Source-https://www.cruisemapper.com/



Dimple and Akhilesh Yadav to Boris
Johnson: Politicians attend Anant
Ambani's wedding with their families

Entertainment
Published on Jul 14, 2024 09:33 AM IST

Reliance Chairperson Mukesh Ambani’'s son Anant Ambani married Radhika
Merchant in Mumbai on Friday. Several politicians attended the a...read more
V_" b &7 \ |




Dimple and Akhilesh Yadav to Boris
Johnson: Politicians attend Anant
Ambani's wedding with their families

Entertainment
Published on Jul 14, 2024 09:33 AM IST

Reliance Chairperson Mukesh Ambani's son Anant Ambani married Radhika

Merchantin Mumbai on Friday. Several politicians attended the a..read more










Mukesh Ambani Spent|Just 0.5% Of His Fortune|On Anant's Wedding -
Here's How Much It Cost

The wedding of Anant Ambani and Radhika Merchant, costing an estimated INR 4000-5000 crores, has
sparked global attention for its grandeur. As a mere 0.5% of Mukesh Ambani's net worth, this opulence

contrasts starkly with average Indian wedding expenditures, raising questions about cultural norms and

financial priorities in India.

o Authored by: Arjit Saxena | Updated Jul 13, 2024, 15:33 IST

'..JJ"“‘J-‘—'IPP




The wedding of Anant Ambani and Radhika Merchant has
become a global sensation, drawing attention for its opulence
and grandeur. Anant, the son of Mukesh Ambani, the richest
Indian and one of the top ten wealthiest people globally, tied
the knot on July 12th in Mumbai.

The wedding of Anant Ambani and Radhika Merchant,
costing an estimated INR 4000-5000 crores, has sparked
global attention for its grandeur. As a mere 0.5% of Mukesh
Ambani’'s net worth, this opulence contrasts starkly with
average Indian wedding expenditures, raising questions
about cultural norms and financial priorities in India.



A user commented that ¥5,000 crore, equivalent to $600
million, is a significant amount of money, enough to host 10
Oscar ceremonies in the US. He explained that the Jamnagar
pre-wedding event was not a personal function of the
Ambani family but an investment by Reliance and other
stakeholders, implying minimal personal expenses.

The Ambani family's vast business empire spans from
refineries to retail, textiles to telecom, and beyond. For
months, the celebrations have been a topic of discussion,
with each event attended by prominent personalities from
across the globe.
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@ Times of India
https://timesofindia.indiatimes.com » ... » Tech News i

L]

Reliance Jio announces mobile tariff hike: Full list of new ... &

4 Jul 2024 — Reliance Jio increases prices across all plans, maintaining benefits. Monthly
plans now range from Rs 189 to Rs 449, with data offerings.

£ livemint.com
W https:/iwww livemint.com » Companies :

L]

Reliance Jio, Airtel effect price hike from today - Mint @

3 Jul 2024 — Reliance Jio and Airtel have increased the prices of their data packs for several
plans. This price hike, which takes effect from today ...

India Today

https:/fwww.indiatoday.in » Technology » News &

L]

IMDLA

After price hike, this is best value for money Jio prepaid plan @

3 Jul 2024 — While the prices are increasing, the plan benefits, including call minutes and data
allowance, will remain unchanged. The new prepaid plans have ...
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After Reliance Jio, Airtel, Vodafone hj
of prepaid and postpaid plans: Chec
list
Reliance Jio, Airtel, and Vodafone Idea announced tariff hikes for p§

plans within a span of two days. New prices and plans aim to offer
benefits to users.

@ Listen to Story
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HU RUN Promoting Entrepreneurship  Through Lists & Research E Hurun Full List ; Login

2024 Barclays Private Clients Hurun India Most Valuable Family Businesses

by Hurun Research Institute - August 8, 2024
W BARCILAYS IIURUN

2024
BARCLAYS PRIVATE CLIENTS HURUN INDIA
MOST VALUABLE FAMILY BUSINESSES




E Top stories

& The Indian Express

Top 10 most valuable family-owned businesses in India, as of 2024 &

8 hours ago

YouTube - The Economic Times

Ambani to Murugappa: India’s top 10 family businesses of 2024 @

VIDEO 2 days ago

%3 Benzinga

Reliance Industries’ Ambani Family Wealth Almost 10% Of India's GDP,
Barclays-Hurun India Report Shows @

2 days ago



Home / Companies / People / Ambani family's wealth 10% of India GDP: Barclays-Hurun India report

Ambani family's wealth 10% of India GDP: Barclays-
Hurun India report

Adani family, the most valued first-generation family business valued at Rs 15.45 trillion

Advertisement




Economy & Politics » International

India: Estimated gross domestic product (GDP) per capita in current prices from 1987 to

2029
(in U.S. dollars)

« DOWMNLOAD
." Zoomable Statistic: Select the range in the chart you want to zoom in on. X
R lQPDF EKLS EPNG q.“PPT
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Economy of India

Statistics

$3.937 trillion (nominal: 2024 est.) $14.59 trillion

GDP
(PPP; 2024 est.)
GDP rank 5th (nominal; 2024) 3rd (PPP; 2024)
GDP growth 9.7% (FY2022) 7.2% (FY2023) 8.2% (FY2024)
, $2,731 (nominal; 2024 est.) $10,123 (PPP; 2024
GDP per capita

est.)




What is India's per capita income in 20247

As per a presentation made by the Chief Economic Adviser V Anantha Nageswaran at a

press conference after the tabling of the Economic Survey for 2023-24, the per capita é "
income is currently Rs 2.12 lakh in 2023-24. In dollar terms, it is at USD 2,500. g é Per caplta GDP

[[Jpar-ka-pa-ta [é de pé]

breaks down a country’s
economic output per

person and is calculated by
dividing the GDP of a




India / Gross domestic product

3.42 lakh crores USD (2022)

® |ndia
3.42 lakh crores
UsSD

Canada
2 14 lakh crores
USD

Australia
1.69 lakh crores
USD

280 lakh crore (3.42 lakh crore USD)



While Reliance Industries Limited, led by Mukesh Ambani, is said to have
surpassed nearly 10% of India's Gross Domestic Product (GDP) at an
estimated value of $309 billion ( ¥25.75 lakh crore). With a net worth of
R25,75,100 crore, the Ambani family topped the Hurun list. sdaysago

livemint.com
https://www livemint.com » Companies *

Ambani family's wealth surpasses 10% of India's GDP - Mint @



DD.NEWS
©

https://ddnews gov.in » india-set-to-be-worlds-third-lar._. 3

India set to be world's third-largest economy by 2030 @

India, the world's fifth largest economy, is likely to overtake Japan to become the world's 3rd
third-largest economy with a gross domestic product (GDP) of ...

largest
Deccan Herald economy

https:/fwww.deccanherald.com » India  :

India will become third largest economy soon: PM Modi @
13 Jul 2024 — Mumbai: India will soon become the third largest economy, Prime Minister
Narendra Modi said on Saturday. ADVERTISEMENT.

DH

Over the next seven years, CRISIL predicts an average annual growth
rate of 6.7%, potentially propelling India to become the world's third-
largest economy by 2031, trailing behind the US and China. 12 mar 2024




The Ambani family has topped the inaugural Barclays-Hurun
India most valuable family businesses list, with a valuation of Rs
25.75 trillion, which is almost equivalent to one-tenth of India’s
Gross Domestic Product (GDP), stated the 2024 Barclays-Hurun
India report on the most valuable family businesses in the
country. The family’s business empire, led by Reliance
Industries, primarily operates in the energy, retail, and telecom
sectors.

The rankings are based on the company valuations as of March
20, 2024. The methodology excludes private investments and
liquid assets and adjusts for cross-holdings to prevent double
counting. The value of Ambani wealth includes their share in
Reliance, Jio Platforms, Reliance Retalil, etc.



The Ambani family is followed by the Bajaj family in the
second position with a valuation of Rs 7.13 trillion.
The Pune-based automobile business is headed by Niraj
Bajaj, a third-generation leader, as per the report.

The Birla family ranks third at Rs 5.39 trillion, led by
fourth-generation Kumar Mangalam Birla. The business
primarily focuses on metals, mining, cement, and
financial services.

(BETA | INDIA

HURUN
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Barclays Hurun India Famil
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Bal’ClaYS-Hurun India DEEP POCKETS (Valuation in¥ trn)
most valuable family

businesses |jst -

o —

Ambani Family e Bajaj Family

Kumar Mangalam

(Led by Mukesh Ambani)  (Led by Niraj Bajaj) Birla Family
Reliance Industries Bajaj Group Aditya Birla Group
25.75 712 S5.38 (3]
Rank | | . Company Value (¥ trn)
_____ 4 JindalFamily ~  JSWSteel =~ 471
5 Nadar Family - HCLTech . 4.3

6 _ Mahindra Family oMe&mo 345

Dani Family, Choksi L A : ;

£ Family and Vakil Family A§|an Pavln-ts . 2'71

8 _ Premiji Family .. Wipro 257
9 RajivSingh Family ~ DLF - 204

10 Murugappa Family ~ TubeInvestments 2.02

. ofIndia

Source: 2024 Barclays Private (lients Hurun India Most Valuable Family Businesses



The combined wealth of
the Ambani, Bajaj, and
Birla families amounts to
$460 billion, which is
roughly equivalent to

Marketing Motivation

The top 3 Families - Ambanis, Bajajs,

& Birlas - together hold $460 billion, _Singap()re's GDP

equivalent to Singapore's GDP.

India's most valuable family businesses

. Ambani Family Z25.75 lakh crore

. Bajaj Family ¥7.12 lakh crore

. Kumar Mangalam Birla FamilyZ5.38 lakh crore

. Jindal Family 24,71 lakh crore

. Nadar Family Z4.3 lakh crore

. Mahindra Family Z3.45 lakh crore

. Dani Family, Choksi Family & Vakil Family ¥2.71

. Premji Family 2,57 lakh crore lakh cr

. Rajiv Singh Family 22,04 lakh crore
0. Murugappa FamilyZ2 02 lakh crore







The Bajaj Group

Jamnalal - Jankidevi

Kamalnayan - Savitri Ramkrishna - Vimla

Rahul - Rupa

I I
Rajiv - Deepa  Sanjiv - Shefali  Sunaina Kejriwal

| I I
Shekhar - Kiran Madhur - Kumud ~ Niraj - Minal

Anant - Pooja Nirav

I |
Neelima Bajaj Swamy Nimisha Jaipuria




Birla’s Family

Shiv Narain Birla

|
wg Birla
| \ |/|

Juga! Kishore Birla Rameshwar Das Birla Ghanshyam Das Birla BrizMohan

| | Ganga Prasad

Gajanan Birla

Ashcik
Yashovardhan Birla
|

Vedant Birla, Nirvaan Birla & Shloka Birla

Madhav Prasad Birla CK Birla

Lakshmi Niwas  Krishna Kumar Basant Kumar

Sudarshan Kumar Nandini Nopany
Siddharth Kumar  Jyotsana Poddar

Shobhana Bhartiya

Jayshree Mohta

| |

Manjushree Aditiva Vikram

Kumar Mangalam Birla

Ananya Birla, Aryaman Birla, & Advaitesha Birla
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BY FORBES INDIA

7 min read
PUBLISHED: Aug 9, 2024 08:59:23 AM IST

UPDATED: Aug 9, 2024 04:56:50 PM IST

The top 10 richest people in 2024

Name & India Rank Global Rank | Net worth (US$) | Company

#1 Mukesh Ambani 11 $113.9B Reliance Industries

#2 Gautam Adani 19 $85.3 B Adani Group

#3 Savitri Jindal & Family | 38 $38.5B JSW Group

#4 Shiv Nadar 45 $35.5 B HCL Technologies

#5 Dilip Shanghwvi 60 $28.6 B Sun Pharmaceutical Industries Ltd
#6 Cyrus Poonawalla 84 $23.5 B Serum Institute of India
#7 Kumar Birla 88 $22.5B Aditya Birla Group

#8 Radhakishan Damani 01 $21.9B Avenue Supermarkets
#9 Kushal Pal Singh 08 $18.4 B DLF Limited

#10 Ravi Jaipura 109 $18.0B Varun Beverages
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(Nearly 11% of Workforce Laid Off

Sagar Malviya
& RicaBhattacharyya

Mumbai: Reliance Industries (RIL.)
reduced nearly 11%, or 42,000 people,,
of its workforce in FY24 compared to
a vear ago, indicating cost-efficiency
drives and reduced hiring, especially
inretail which also saw store closures
and slower expansion rate.

RIL's employvee strength stood at
3,447,000 in FY24 compared to
3.89,000 in FY23. The number of
new recruits fell by more than a
third to1,70,000, according to its la-
test annual report.

“The new lines of businesses (at Re-
liance) have matured now and have
significant support from digital initi-
atives. Now, they are a stage to better
manage the operations with opti-
mum strength. It doesn’'t mean that
the numbers (of headcount) won't in-
crease when new business opportuni-

ties emerge and strategy changes.
They understand verv well how todri-
ve cost management and efficiency.”
said an analyst with a leading bro-
kKing firm who tracks Reliance Indu-
stries, but did not wish to be named.

A bulk of the reduction was in its
retail business, which accounted for
about 60% of RlIL’'s emplovee
strength at 2.,07.000
last fiscal, compared
to 2.,45.,000 in FYZ23.
Jio, too, saw employ-
ee count reduce to
90,000 in FY24 from
95,000 a vear ago.

“Overall voluntary separations in
FY24arelowerthan FY23. The retail
industry tyvpically hasa high emplo-
veeturnover rate,especially instore
operations,” RIL said in the report,
addingthatitsemplovee benefitsex-
pense rose 3% to T25.699 crore. In
FY23, it had gone up by 33% compa-
red to a vear ago.

<7



E Top stories

Reliance cuts more than a third of its workforce

) mint

Reliance job cut: Anupam Mittal finds RIL
laying_off 42,000 ‘alarming’,_If largest...

1 day ago

. English Jagran

Reliance Lays Off 42,000
Employees In Major
Workforce Reduction In F...

1 day ago

E The Financial Express

Reliance Industries cuts
42,000 jobs in major
workforce reduction, ...

1 day ago

owa DNA India

Shaadi.com's Anupam Mittal
reacts to Mukesh Ambani's
Reliance laying off 42,000...

1 day ago

@ Hindustan Times

Anupam Mittal reacts to
Reliance laying off 11%
workforce, says this...

1 day ago




Anupam Mittal £ X
@AnupamMiittal . Il DY
42k? Why is this ‘quiet news’? Should be raising serious
alarm bells across the economic & political circles £

Indian Tech & Infra 2 @IndianTechGuide

Reliance Industries cut its workforce by 42,000 employees in FY24,
focusing on cost-efficiency and reduced hiring.

Reliance

Industries Limited

Growth is Life

6:59 UG - 10 31° 2024 ®

® 105k @ SaEe L FIWRBHY

Shadi.

~ dreams intor







Layoff
[la-,of]

A termination of a
worker's employment
for business rather than
performance reasons.




What one means by Lay-Oft?

*A layoff is the temporary or permanent termination of
employment by an employer for reasons unrelated to the
employee’s performance.

Employees may be laid off when companies aim to cut
costs, due to a decline in demand for their products or
services, seasonal closure, or during an economic downturn.

*When laid off, employees lose all wages and company
benefits but qualify for unemployment insurance or
compensation
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Why do companies resort to layoffs?

*Cost reduction: One of the main reasons why workers get
laid off is because the company decides to cut back on costs in
some way. The need can arise from the fact that the company
is not making enough profits to cover its expenses or because
it needs substantial extra cash to address paying off debt.

Staffing redundancies: Layoffs also occur when a company
needs to eliminate some positions due to over-staffing,
outsourcing, or a modification to the roles. A company may
want to eliminate redundant positions in order to make its
operations more efficient.
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*Relocation: Moving the company’s operations from one
area to another can also bring about the need to let go of
some workers. Shutting down the initial location will not only
affect the workers who get laid off but the surrounding
community’s economy as well.

*Merger or buyout: If a business is bought out or decides to
merge with another, the change might lead to a change in the
company's leadership and corporate direction. If there's new
management, the chances are that they'll come up with new
goals and plans, and this can lead to layofts.



Reliance Lays Off 42,000 Employees In Major Workforce
Reduction In FY-24; Anupam Mittal Terms It 'Alarming'

Reliance Job Cut FY24: Reacting to the development, Shaadi.com CEO Anupam Mittal called it ‘alarming, asking why there is no noise
about it. Meanwhile, Mukesh Ambani-led RIL's move is being seen as a step to boost cost efficiency, especially in the retail sector of the
conglomerate. The company has reduced the workforce from 3.89 lakh in FY 2022-23 to 3.47 lakh in FY 2023-24, marking a cutdown of
42,000 employees.
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Reliance Lay Offs: India's
largest conglomerate Reliance
Industries Limited (RIL)
reduced its workforce by 11
per cent in the financial year
2023-24 as compared to the
previous year, laying off as
many as 42,000 employees.
Most of the shredding was done
in the company's retail sector,
reports stated. The massive
layoff in India's largest
conglomerate has raised
concerns.
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Reliance Industries Ltd
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Tech layoff 2024: 7 days into June and

Microsoft and Google have already fired
hundreds of employees

Microsoft and Google have begun June 2024 with substantial layoffs, impacting over
1,400 employees within the first week.

New Delhi, UPDATED: Jun 7, 2024 12:33 IST
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Impacts of Lay-offs:

*Cut-throat market competition: Layoffs are a painful but expected
fact of life in a market economy exposed to competition and trade.

‘Immense loss to the workers: Layoffs can be damaging
psychologically as well as financially to the affected workers as well
as their families, communities, colleagues, and other businesses.

‘Decreased customer loyalty: When a company lays off its
employees it sends out a message to customers that it is undergoing
some sort of crisis.

‘Emotional Distress: The person who is laid off suffers the most
distress, but remaining employees suffer emotionally as well. The
productivity level of employees who work in fear is likely to go
down.
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Way forward:

*Voluntary retirement program: This enables individuals to
transition to retirement smoothly.

*Cut back on the extras: If a company is laying off workers to
reduce costs, it can look for other avenues of saving money. For
example, the company managers can freeze additional hiring,
reduce or remove bonuses.

*Consider a virtual office: Another way to cut down on costs is
to keep only the most important staff onsite and send the rest
of the workers home to work remotely.

*Offer more unpaid time off: A company owner can also save
money by offering more unpaid time off rather than eliminating
workers’ positions.
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Jagdeep Dhankhar is an Indian politician and
lawyer, serving as the 14th and current vice
president of India since 2022. He previously served
as the Governor of West Bengal from 2019 to 2022.
He also served as a Union Minister of State for
Parliamentary Affairs in the Chandra Shekhar
ministry from 1990 to 1991. Wikipedia

Fafferd 143 SRyl §1 S uftm < ma &
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fE=al & @il : Y U4Es
Born: 18 May 1951 (age 73 years), Kithana

Previous offices: Governor of West Bengal (2019-2022),
MORE

Spouse: Sudesh Dhankhar (m. 1979)

Education: University of Rajasthan (1978—1979)

Office: Vice President of India since 2022

Nationality: Indian




Opposition mulls moving no-confidence

esolution against Jagdeep Dhankhar as RS
session ends on stormy note

INDIA parties do not have the numbers to force the RS Chairman’s ouster but moving such a notice will
be a way of making a “political statement”, say Opposition leaders

Written by Manoj C G

New Delhi | Updated: August 10,2024 2031 IST \\\ The I ndian EXPRESS
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The first full-fledged session of the 18th Lok Sabha ended on a
turbulent note in the Rajya Sabha on Friday as Opposition parties
and Chairman Jagdeep Dhankhar engaged in a verbal duel and
the INDIA bloc of parties even mulled submitting a notice for
moving a no-confidence or impeachment resolution against
Dhankhar. The session which was to conclude on Monday
adjourned sine die.

Dhankhar and Opposition MPs had been sparring for some days.
On Thursday, the Chairman even left the House in a huff amid the
Opposition’s protests over the disqualification of wrestler Vinesh
Phogat. Opposition sources said they had been discussing the
idea of giving notice for the removal of the Chairman for some
days and that all the INDIA parties were on board.
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9‘0‘_@)- Vice-President of India 2
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Hon'ble Vice-President and Chairman, Rajya Sabha, Shri Jagdeep
Dhankhar interacted with the Leader of Opposition (Rajya Sabha) Shri
Mallikarjun Kharge Ji and Shri Ghanshyam Tiwari ji at Parliament House
today.

@kharge @gtiwariindia

8:31 PM - Jul 31,2024 - 8,195 Views
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In the 1984 election held in the aftermath of the assassination of Prime
Minister Indira Gandhi, Amitabh Bachchan contested the election from
his home town and won by a landslide, getting over 68 per cent
voteshare. 10.un 2024

@ NDTV
https:/fwww.ndtv.com » India News =

Congress Wins Allahabad Seat After 40 Years, Its Last MP ... @



Political career

In 1984, Bachchan took a break from acting and briefly entered politics in support of a long-time family friend, Rajiv Gandhi. He
contested the Allahabad's (presently Prayagraj Lok Sabha constituency) seat for the 8th Lok Sabha against H. N. Bahuguna, former
Chief Minister of Uttar Pradesh. With 68.2% of the votes in his favour, he won by one of the highest victory margins ever in Indian
elections.l'®®! In 1987, Indian Express said his brother Ajitabh Bachchan owned an apartment in Switzerland, giving rise to
speculations about his involvement in the "Bofors scandal”, revealed in the year before.['®*] Bachchan resigned from his seat in July
1987.1w¥7Il199] pjitabh Bachchan sued Swedish newspaper Dagens Nyheter for linking him to Bofors payments in 1990 and won
damages in the United Kingdom.I'®%! Sten Lindstrom, the Swedish police chief who had investigated the case, said in 2012 that
"Indian investigators planted the Bachchan angle on" Dagens Nyheter.['971W1y7]

Bachchan's old friend, Amar Singh, helped him during the financial crisis caused by the failure of his company, ABCL. Thereafter
Bachchan started supporting the Samajwadi Party, the political party to which Amar Singh belonged. Jaya Bachchan joined the
Samajwadi Party and represented the party as an MP in the Rajya Sabha.['8] Bachchan appeared in advertisements and political
campaigns for the party. His claim that he too was a farmer in the advertisements was questioned in court.['%%!

Bachchan has claimed to have been banned by film press during the emergency years for his family's friendship with Indira
Gandhi.[200]

Bachchan has been accused of using the slogan "blood for blood" in the context of the 1984 anti-Sikh riots. Bachchan has denied the
allegation.??"1 |n October 2014, Bachchan was summoned by a court in Los Angeles for "allegedly instigating violence against the
Sikh community".[?%?] Bachchan in an interview with journalist Arnab Goswami offered to fight the case in court and asked the
accusers to file the same as also present proof.[2%] He was also one of the trustees of the Rajiv Gandhi Foundation.[204120°]
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As of August 10, 2024, married women in Maharashtra can continue to use
the existing system of their name followed by their husband's first name
and surname in government documents. This includes birth and death
certificates, school documents, property documents, Aadhar cards, and PAN
cards. The new rule applies to people born on or after May 1, 2014, and does

not apply to orphans. © a

-;r,g Hindustan Times
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Opposition walkout, boycott over Rajya Sabha
Chairman Jagdeep Dhankhar’s ‘tone’

In a sharp exchange regarding remarks against LoP Mallikarjun Kharge, SP MP Jaya Bachchan slams Mr.
Dhankhar’s “tone” and “body language”; BJP chief ]J.P. Nadda moves censure motion supported by all
NDA allies

Updated - August 09,2024 10:55 pmIST Published - August 09,2024 09:53 pm IST - NEW DELHI
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Jagdeep Dhankhar

Article Talk

From Wikipedia, the free encyclopedia

Jagdeep Dhankhar (born 18 May 1951) is an Indian politician and lawyer, serving as
the 14th and current vice president of India since 2022. He previously served as the
Governor of West Bengal from 2019 to 2022. He also served as a Union Minister of
State for Parliamentary Affairs in the Chandra Shekhar ministry from 1990 to 1991. He
was a member of Lok Sabha from 1989 to 1991 and later a Member of Rajasthan
Legislative Assembly from 1993 to 1998. He has also been affiliated with multiple
political parties in India, including the Bharatiya Janata Party, Indian National Congress
and Janata Dal.

Early life and education [edi;

Dhankhar was born on 18 May 1950 in Kithana, a village in the Jhunjhunu district of
Rajasthan, India into a Rajasthani Hindu Jat family to Gokal Chand and Kesari Devi.l*Il°]
He completed his school education from Sainik School, Chittorgarh. Dhankhar
completed his primary and middle school education from Kithana Government School
and Ghardhana Government School respectively. He graduated in B.Sc and LLB from

the University of Rajasthan, Jaipur.[61’]

Dhankhar married Dr. Sudesh Dhankhar in 1979, and they have a daughter, Kamna.l®!




@ India World Movies Budget2024 e-Paper TH FREE TRIAL

Jagdeep Dhankhar is NDA’s Vice-President
candidate

A first-generation professional as a lawyer, Mr. Dhankhar was appointed as the Governor of West Bengal
in July 2019

Updated - July 17,2022 09:17 pm IST Published - July 16,2022 08:11 pm ST
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On Friday, there was a fresh face-off. The Opposition benches were up in arms
over BJP MP Ghanshyam Tiwari's “objectionable” remarks about Leader of the
Opposition Mallikarjun Kharge on July 31. Amid the commotion, Samajwadi Party MP
Jaya Bachchan told the Chairman that his “tone” was unacceptable. Dhankhar hit back,
saying “Jaya ji you have earned a great reputation ... You are talking about my tone?
Enough of it. You may be anybody. You have to understand the decorum. You can be a
celebrity but accept decorum.” An angry Opposition then walked out of the Upper
House led by Sonia Gandhi.

Opposition leaders claimed that more than 80 MPs had already signed the notice but
with the session ending, the parties were discussing whether to move ahead with the
notice and more importantly when, if they decide to go ahead. There is no clarity yet
about the technicalities of moving such a notice now that the House is not in session.

At least one senior leader told The Indian Express that “there is now no looking back
on the plan”. Opposition leaders know that the INDIA parties do not have the numbers
to force Dhankhar’s ouster and that the notice will be a way of making a “political
statement”.
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“We are discussing the technical aspects as the session has ended and the
resolution can be moved only when at least 14 days’ notice has been given
of the intention of moving,” said one leader. According to Article 67(b) of
the Constitution, the “Vice-President may be removed from his office by a
resolution of the Council of States passed by a majority of all the then
members of the Council and agreed to by the House of the People; but no
resolution for the purpose of this clause shall be moved unless at least
fourteen days’ notice has been given of the intention to move the
resolution”.

Another MP said, “There are three main issues. We want to highlight the
Chair’s blatantly and consistently partisan approach. We believe the
Leader of the Opposition must be allowed to intervene at any point and his
microphone should not be switched off. The House should be run by Rules
and conventions. And personal remarks against any member are
unacceptable and the Chair must lead by example.”
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Constitution Article

Article 67 in Constitution of India

67. Term of office of Vice-President

The Vice-President shall hold office for a term of five years from the date on which he enters upon his office:

Provided that-

(a)
(b)

a Vice-President may, by writing under his hand addressed to the President, resign his ottfice;

a Vice-President may be removed from his office by a resolution of the Council of States passed by a
majority of all the then members of the Council and agreed to by the House of the People; but no resolution
for the purpose of this clause shall be moved unless at least fourteen days' notice has been given of the

intention to move the resolution;

a Vice-President shall, notwithstanding the expiration of his term, continue to hold oftice until his successor

enters upon his office.
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Lok Sabha (Photo/ANI)

Both Houses of Parliament adjourned sine die, clocks 136
pc productivity
ANI | Updated: Aug 09, 2024 18:36 IST

New Delhi [India], August 9 (ANI): Both Houses of Parliament, Lok Sabha and Rajya
Sabha were adjourned sine die on Friday, one sitting ahead of the scheduled end of
the session.
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Sabha Seats On Sep 3

The Election Commission of India(ECI) has said the separate elections for each Rajya Sabha seat will be held on September 3 and the results

will be announced on the same day.

Updated on: 7 August 2024 3:06 pm
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Explained
GST on insurance premiums




5 Top stories

) mint
GST on health and life

Insurance: How much do tax
rates impact your...

2 days ago

& The Indian Express

UPSC Key | Waqf Bill, Food
inflation, Appropriation and
Finance Bills and more

2 days ago

bt Business Today

GST on health and life
insurance premiums may
come down, issue sent to...

3 days ago

B The Economic Times

Gadkari's letter seeking
removal of 18% GST on
health insurance premium...

3 days ago







Business Today

hitps://www.businesstoday.in» ... » Insurance

bt

13-74% of GST collected from heaIthﬁ,} insurance premiums )

---------------------------------------------------------------------------------------------------

(1t The Hindu

Ask GST Council to take a call on tax on health insurance premiums,

Finance Minister tells Opposition &
2 days ago

bt Business Today

GST on insurance premiums: FM slams Opposition, says Gadkari's letter on
GST concerns released without permission @

2 days ago

bt Business Today

FM Nirmala Sitharaman’s Commanding Performance In Rajya Sabha On
GST Issue @

VIDEO 2 days ago

Union Finance Minister Nirmala Sitharaman addressed concerns about the 18% GST on
health insurance during a Lok Sabha debate on August 7, 2024. She noted that the tax

on medical insurance existed before the introduction of GST and questioned whether
those protesting had discussed removing this tax in their states. Watch!
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¢ Mamata Banerjee @
| @MamataOfficial

Our demand to Government of India is to roll back GST from life
insurance and medical insurance premium on grounds of people's health
Imperatives.

This GST is bad because it adversely affects the people's ability to take
care of their basic vital needs.

If Government of India does not roll back the anti-people GST, we will be
bound to hit the road.

8:28 PM - Aug 1,2024 - 94K Views



NITIN GADKARI ASKS FM SITHARAMAN ' nyryv
TO REMOVE GST ON INSURANCE







?ObUSt mOp‘U p (% crore)

Health Health
Insurance reinsurance
premium: premium:
Collection Collection

In cash In cash

2021-22 5,354.28 825.95
2022-23  7,638.33 963.28
2023-24 8,262.94 1,484.36
Total 21,255.55 3,273.59
Grand total 24,529.14

Source: GSTN






What 1s GST?

GST (Goods and Services Tax) amalgamates Central & State G S I

Taxes. It mitigates double taxation and makes Indian
products more competitive.

GOODS AND SERVICES TAX

State Taxes to be subsumed
What are the benefits of GST? within GST

* State Tax

Final price of goods to be lower L & Cantral Silos Tax
Relatively large segment of small retailers will wither o Privehase Tag

be exempted from tax or will suffer very low tax rates | , Yoy Tax

Will boost foreign investment e Entry Tax

Generate more employment . Eme}mimnem Tax
Average Tax burden on firms to come down ¥ v bwas s Adverteerietits

* Taxes on Lotteries, Betting and
Gambling
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Types of GST
in India-

CGST, SGST
& IGST

&
-

Central GST or CGST that is collected
by the Central Government

State GST or CGST that is collected
by the State Government

IGST or Integrated GST that is
collected by the Central Government




IMPACT OF GST ON TYPES OF INSURANCE POLICIES

Life Insurance Applicability

Term Insurance On entire premium 15% 18%
On 25% of first year premium 3.75% 4.50%
Endowment Insurance
On 12.5% of renewal premium 1.875% 2.25%
On first year premium 3.50% 4.50%
ULIP Insurance
On renewal premium 1.75% 2.25%

Health Insurance

Health Insurance On entire premium

Motor Insurance Applicability

Motor Insurance On entire premium



GST
One Nation,
One Tax!




PA‘IENT‘S NAME:
A T N P ATIONG et T )y THEE DETANRANCE s

L N \nlhb‘; e A AP AN

PRIMARY VAL

AW claim™

this an | S EAP

TACT N aliE

et o L LA

s this

¢ SRR

“w Hoath ins

l'w )

urance Clab

mT

(SR R )‘I‘p( A

HnEA

»wru L %]

LT WNSLR

ARG







.
§ource:< éansad TV
o |

VideoFILE. ___ ..w &




Types of GSTs in Health Insurance:

Here are the different types of GSTs that one should
know about before buying a health insurance policy.

1. Central GST or CGST

This is the most common GST and usually takes place
during the interstate (within a state or Union
Territory) sale of a medical policy. Suppose, you want
to buy a medical policy for your family within a state,
then you need to pay GST laid down by central GST. It
is nothing but a part of GST charged along with the
state GST by the central government.



2. State GST or Union Territory GST:

This Kind of tax is accumulated by the government
when there is a sale or purchase of a health insurance
policy within a state or union territory. The tax is
collected by a particular state or union territory.

3. Integrated GST (IGST):

This GST is imposed by the government on the sale of
a medical policy to a person located in a different
state or UT. In other words, it could be said that it
combines the charges of a state GST and central GST.
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How GST Will Affects The
Insurance Premium




How does GST affect insurance premiums?

The implementation of the Goods and Services Tax (GST) has had a direct
impact on insurance premiums in India, primarily by increasing the
overall cost of these premiums for policyholders. Here's how GST affects
insurance premiums:

1. Higher Tax Rate:

Pre-GST Scenario: Before GST was implemented, insurance premiums
were subject to a combined service tax of 15%.
* Basic Service Tax: 14%

 Swachh Bharat Cess: 0.5%

* Krishi Kalyan Cess: 0.5%

Post-GST Scenario: With the introduction of GST, the tax rate on insurance
premiums was increased to 18%. This is a flat rate that applies to both
health and life insurance policies.




2. Increased Premium Costs:

The increase in the tax rate from 15% to 18% means that the
overall cost of insurance premiums has risen. Policyholders
now pay an additional 3% in taxes on their insurance
premiums, leading to higher overall expenses.

3. Impact on Policyholders:

For policyholders, the higher GST rate translates into a higher
out-of-pocket cost when paying for insurance premiums. This
dffects both new policies and renewals of existing policies.
While the increase might seem small on a percentage basis,
over time and across large amounts of premium payments, it
can add up to a significant amount.



4. Example:

 Before GST: If the premium for a health insurance policy
was 310,000, the service tax at 15% would have been
1,500, making the total payable X11,500.

 After GST: With the GST rate of 18%, the tax on the same
premium would now be 31,800, making the total payable
X11,800. This will increase for larger amounts

5. Long-Term Impact:

The increase in tax rates under GST makes insurance slightly
more expensive for consumers, which could influence their
decision-making when it comes to choosing the level of
coverage they can afford.



What is the Current State of Health Expenditure in
India?

1. Higher Out-of-Pocket Expenditure (OOPE): Out-

of-Pocket Expenditure (OOPE) is still around 39.4%

of Total Health Expenditure (THE) in 2021-22 as

per National Health Accounts (NHA) data.

* Although this has dropped significantly from
62.6% in 2014-15 t0 39.4% in 2021-22.

 In states such as Uttar Pradesh, the OOPE were as
high as 71.3%.



2. Marginal Increase in Government Health
Expenditure (GHE):

* The share of Government Health Expenditure
(GHE) in Total Health Expenditure (THE) has
risen from 28.6% in 2013-14 to just 40.6% in
FY109.

* GHE as a percentage of GDP increased 63%
between 2014-15 to 2021-22, rising from 1.13%
of GDP in 2014-15 to 1.84% by 2021-22.



3. Share of Health Expenditure in GDP:

* In the year 2019-20, India's Total Health
Expenditure (THE) was estimated at Rs. 6,55,822
crores, which represents 3.27% of the GDP and
amounts to Rs. 4,863 per capita.

* In comparison, countries like the US spend about
18% of their GDP on healthcare, while countries

such as Germany and France spend around 11-
12%.



! \\\.ﬂ
HEALTH LIFE
INSURANCE INSURANCE



Health insurance

Covers for your
medical expenses

Covers you as long as
you continue paying
the regular premiums

Lessens financial impact
from medical costs

Some portion of the premium
you paid may be returned
after a certain age.

Get a cash amount if
you've been diagnosed

with a critical illness

Start for as low as PHP 1,000
to PHP 3,000 a month

More comprehensive
coverage may go beyond
PHP 10,000 monthly

?

(]
What is it?

How long am
| covered?

=

What are the
benefits?

el
How much
will it cost?

Life insurance

Provides beneficiaries with
cash lump sum upon your death

You're covered for a specific
duration or your entire life,
depending on your policy

Your beneficiary can get the
full amount set in your policy
when you die without fully
paying premiums

Some term life insurance
let you get back as much
as you paid
Other investment opportunities
can be available as riders to
your insurance policy

Start for as low as
PHP 3,000 a month



Why do you need a Life Insurance?

Provides monetary Covers medical Pays on diagnosis of
help for accidents expenses lifestyle diseases
& o
3
Offers benefit on \ Pays the nominee
disabilities | on the demise of

due to accidents policyholder



Life and health insurance market in India

In fiscal 2023-24, the general insurance industry
collected Rs 1,09,000 crore in health premiums, while
life insurance companies collected Rs 3,77,960 crore,
with LIC alone contributing Rs 2,22,522 crore.

Five states—Maharashtra, Karnataka, Tamil Nadu,
Gujarat, and Delhi—accounted for 64% of the total
health insurance premium in 2022-23, with the rest of
the states contributing 36 %.



* A Swiss Re Sigma report noted: a decrease in
insurance penetration in India's life insurance sector

from 3.2% in 2021-22 to 3% in 2022-23, while non-
life insurance penetration remained at 1%.

* OQOverall, India's insurance penetration dropped to 4%
in 2022-23 from 4.2% in the previous year.













RODUSt MOP-UP o

Health  Health
insurance reinsurance
premium:  premium
Collection Collection
¥ Srov A G incash  incash
a8 2021-22 535428  825.95
2022-23 763833  963.28

2023-24  8,262.94  1,484.36

Total |21,255.55 3,273.59

Grand total 24,529.14




GST COUNCIL

Will function under the chairmanship
of Union Finance Minister and will
have ministers nominated by

states and UTs as members

The council will act as a benchmark
and will guide the states and union
on issues like tax rates, exemption

lists, threshold limits etc

The votes of all state governments

taken together shall have a
weightage of 2/3rd of the total
votes cast
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Function of GST Council




Key Functions of GST Council:

Tax Rates: Recommendation of GST rates on various
goods and services.

Exemptions: Proposing exemptions from GST for
certain goods and services.

Threshold Limits: Setting threshold limits for GST
registration.

ModelnGSTRlEaws: Formulating and recommending
model GST laws, principles of levy, apportionment of
GST, and the principles that govern the place of supply.



. _ Advising on special rates for certain

supplies to raise additional resources during natural
calamities or disasters.

. _Decisions are made by a three-fourths
majority of members present and voting.

The Union Government’s vote counts as one-third of the
total votes, and the State Governments’ votes count as
two-thirds.



Criticism against GST Council:

* Centre-oriented: No decision can be taken by the
GST council without the support of the centre
due to the votes held by them.

 Recommendatory Powers: The GST council has
the power to make only recommendations
regarding GST implementations. This could lead
to a constitutional crisis when a particular state
may refuse to follow the decision of the majority.
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Future Prospects:

 Goal: Achieving “Insurance for All by 2047"
requires making insurance products more
affordable.

* Public Expectation: Measures to reduce GST on
insurance could align with this goal, making life
and health insurance accessible to a broader
population.



Challenges and Considerations:

Revenue Impact: The government earns significant
revenue from GST on insurance premiums. Reducing
the rate would lead to a decrease in tax collections,
which could affect the government’s budget and fiscal
plans.

Balancing Priorities: The government needs to
balance the need for revenue with the goal of making
essential services like insurance more affordable. Any
decision to reduce GST would need to consider the
broader impact on public finances.



FM Sitharaman asserts GST on insurance
decisions rest with GST Council, rejects
'daylight robbery' claims

She also noted that in the previous fiscal year, Rs 12,264 crore collected from GST on
life and medical insurance was allocated to the states.
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