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Whenever you find yourself
on the side of the majority,

— Mark Twain
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E Top stories

) ANI News

Maldives police launch probe into alleged coup attempt after suspension of
foreign transactions by Bank of Maldives @

1 day ago

YouTube - Firstpost

Maldives: Muizzu Accuses the Opposition of Staging a "Financial Coup” |
Vantage with Palki Sharma @

VIDEO 4 hours ago

i The Hindu

Maldives police probe alleged bid to topple government @

1 day ago
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/1 Bank of Maldives .=
—3 @bankofmaldives

Changes to card limits for foreign transactions.

More details: bankofmaldives.com.mv/articles/703/b...

Changes to card limits
for foreign transactions

Effective 25th August 2024

EXISTING debit cards: Suspension of allowance for
foreign transactions for cards linked to MVR
accounts,

NEW debit and credit cards: Suspension of
allowance for foreign transactions for cards linked to
MVR accounts.

EXISTING Standard and Gold credit cards: Monthly
limit for foreign transactions reduced to USD 100.

10:47 AM « Aug 25, 2024 - 341.7K Views

What else should |
know?

For new and existing cardholders with BML debit
cards linked to USD accounts, customers can
continue to use their cards for foreign
transactions,

If an existing credit card issued before 25th August
2024 is renewed due to expiry OR replaced due to
damage or loss, monthly limit for foreign transactions
will remain as per changes announced today.

Changes to card limits
for foreign transactions

Effective 25th August 2024

EXISTING debit cards: Suspension of allowance for
foreign transactions for cards linked to MVR
accounts.

NEW debit and credit cards: Suspension of
allowance for foreign transactions for cards linked to
MVR accounts.

EXISTING Standard and Gold credit cards: Monthly
limit for foreign transactions reduced to USD 100.
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What else should |
know?

For new and existing cardholders with BML debit
cards linked to USD accounts, customers can
continue to use their cards for foreign
transactions.

If an existing credit card issued before 25th August
2024 is renewed due to expiry OR replaced due to
damage or loss, monthly limit for foreign transactions
will remain as per changes announced today.
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Bank of Maldives has today announced changes to its card limits for foreign transactions.
These changes are effective immediately and are in response to the escalating usage of foreign

currency spend on cards and the static sale of foreign currency to the Bank.

The changes announced are as follows:

* Existing debit cards: Suspension of allowance for foreign transactions for cards linked to MVR

accounts.

* New debit and credit cards: Suspension of allowance for foreign transactions for cards linked to
MVR accounts.

* Existing Standard and Gold credit cards: Monthly limit for foreign transactions reduced to USD 100.
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Forex Forex

Reserves Reserves
Including Excluding
. Change
No. Countries Gold 4 Rate iy — Gold + Rate Change o/ v/—  Ref
(data in (data in
millions millions
uss) uss)
v i
1 | §ill China 3.582.000 1 Apr 2024 28 057 3,113,850 1 Apr2024 | a 415 2]
2| e Japan 1,827,180 5Apr2024 | 49,122 | 1,230,377 5Apr 2024 | A 4,598 1]
3 | [ Switzerland 795,438 28 Mar 2024 | A 1,127 | 787,307 28 Mar 2024 | v 198 [4]
4 | == India 674,919 2 Aug 2024 | A 7,533 | 608,463 12 Jul 2024 | A 4,254 (5]
5 | mmm Russia 606,100 2 Aug 2024 | v 600 574134 28 Jun 2024 | v 106 (6]
6 | |l Taiwan 568,107 3Apr2024 | w132 563,720 3Apr2024 | w17 [7]
7 | I Saudi Arabia 455,205 7 Apr 2024 ;3 547 454 772 7 Apr2024 | A 23,973 6]

) data not _
8 Maldives 1 Mar 2024 1 Mar 2024 | data not available

available




Maldives / Population
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As of March 2024, the Maldives had a total debt of $8.2 billion, or 110%
of its GDP. This debt is made up of $4.8 billion in domestic loans and
$3.4 billion in external loans. The Maldives' debt has been increasing
for decades, and in 2023, the state's debt increased by $90.8 million in
the first three months of the year.

The country’s fiscal situation is vulnerable due to a large deficit caused
by rising spending and subsidies. In 2024 and 2025, the Maldives is

expected to need $512 million annually to service its debt, and $1.07
billion in 2026.

The Maldives' main creditor is China, which owns 25.2% of the
country's external debt. The IMF has warned the Maldives that it faces

risks such as delayed fiscal consolidation and weaker growth in
tourism markets.
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Economy of Maldives Xp 19 languages v

Article Talk Read Edit View history Tools w

From Wikipedia, the free encyclopedia

@ This article needs to be updated. Please help update this article to reflect recent events or
newly available information. (March 2022)

Economy of Maldives
In ancient times, Maldives were renowned for cowries, coir rope, dried tuna fish
(Maldive fish), ambergris (maavaharu) and coco de mer (tavakkaashi). Local
and foreign trading ships used to load these products in the Maldives and bring
them abroad.

Nowadays, the mixed economy of Maldives is based on the principal activities

of tourism, fishing and shipping. This results from the Maldives' strategic

Malé, commercial centre of Maldives

geographic positioning near crucial sea routes essential for China's energy

provisions. Consequently, China has persistently utilized its economic resources Blpelsy st L ez LR e
to enhance its sway over the Maldivian government. Al SRR
Trade WTO, SAFTA

Tourism is the largest industry in the Maldives, accounting for 28% of GDP and organisations

Country group Developing/Emerging!]
High-incomel?!

more than 60% of the Maldives' foreign exchange receipts. It powered the
current GDP per capital'®! to expand 265% in the 1980s and a further 115% in

Statistics
the 1990s. Over 90% of government tax revenue flows in from import duties and . ) .
_ GDP A $6.55 billion (nominal, 2023 est.)!
fourism-related taxes. A $13.4 billion (PPP, 2023 est.)l%!
GDP rank 158th (nominal, 2022)

Fishing is the second leading sector in the Maldives. The economic reform
162nd (PPP, 2022)

GDP growth  6.9% (2018) 5.2% (2019e)
-13.0% (2020f) 8.5% (2021f)*]

GDP per capita A $16,439 (nominal, 2023 est.)!

program by the government in 1989 lifted import quotas and opened some
exports to the private sector. Subsequently, it has liberalized regulations to allow
more foreign investment.



the state's usable dollar reserve had run out just days after the Maldives
Monetary Authority (MMA) sent a warning letter to the Finance Ministry.
This is the first time in the country's history that the reserves have fallen to
minus, Male-based Adhadhu reported.

Sources told Adhadhu that the usable dollar reserves were currently at a
minus. The government had a $25 million oil bill due today (Aug 21) and that
the reserves could run out and be at a minus if the bill was paid, an official
had told Adhadhu. "If it reached minus, today the reserve reached a minus
because of the $25 million oil bill. That payment cannot be delayed."

Days after this, the Bank of Maldives (BML) on Sunday blocked dollar
transactions with Rufiyaa cards and reduced the limit of previously issued
credit cards to $100. The country's national bank said that these changes
were effective immediately and were in response to the escalating usage of

foreign currency spend on cards and the static sale of foreign currency to the
Bank.
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Without significant policy changes, the Maldives remains at high risk of
external and overall debt distress. Uncertainty surrounding the outlook
is high and risks are tilted to the downside, including from delayed fiscal

consolidation and weaker growth in key sources markets for tourism.
13 May 2024

@ International Monetary Fund
= https:/fwww.imf.org » News » Articles » 2024/05/10 =

IMF Executive Board Concludes 2024 Article |V Consultation ... @
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Maldives Police has said
that the Bank of Maldives’
decision to Ilimit dollar
availability for credit cards
is part of an alleged coup
attempt, which they are
currently investigating:
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Saud Hussain
@SaudVillingili

»

Deeply concerned about the @PoliceMv investigating a suspected coup
related to the Bank of Maldives' USD limitation decision. This raises
serious questions about the motives behind this investigation and the
impact on our financial and corporate governance systems.

2:09 AM - Aug 27, 2024 - 1,423 Views

Saud Hussain
@SaudVillingili

former Member of Parliament (Villingili Constituency)
® Maldives (2 facebook.com/MPSAUDHUSSAIN/ Joined March 2012

2,967 Following 22.9K Followers



.7, Anas Abdul Sattar &
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Y5 @anasabdulsattar

Senior officials of the current government are accusing the management
and the board of directors of the @bankofmaldives with treason and
attempting to overthrow their government!

The government has to accept their mismanagement & incompetence to
steer the economy.

5:30 PM - Aug 25, 2024 - 1,353 Views Anas Abdul Sattar &

@anasabdulsattar

Spokesperson (MDP), Former Minister of State for Finance, Former Secretary
General, Maldivian Democratic Party (MDP)

®© Male', Maldives 2 linktr.ee/anasabdulsattar Joined December 2009
896 Following 12.8K Followers



Mohamed Faisal 2
\ @faixal

Characterizing BML's suspension of dollar transactions on debit cards as
a coup is likely to hinder the Maldives' ability to secure financial
assistance, & budget support.

1. Threatening the Largest Bank in the Maldives: Muizzu's
characterization of this as a coup is perceived by the international
community as a threat to BML's board members and the bank itself.
Such intimidation of banks typically only occurs when authoritarian
regimes are on the verge of collapse. This incident has made it clear to
the international community that the government lacks a coherent fiscal
policy and is acting purely for political gain.

2. Questioning Political Stability: The government's handling of this
issue raises concerns about political stability in the Maldives. Investors
are unlikely to commit capital to a country where the largest national
bank is accused of attempting a coup. Consequently, this situation may
cause foreign aid donors to become more hesitant in providing
assistance to the Maldives.

3. Human Rights Concerns: The government's response to this matter
raises questions about freedom of expression. The international
community now perceives the Maldives as deviating from international
norms. As a result, some foreign aid donors may become reluctant to
provide assistance to the Maldives.

. 4. Financial Transparency: BML's initial decision prompted international

scrutiny of the Maldives' financial situation. The subsequent reversal of
this decision indicates a loss of the bank's financial autonomy.
Consequently, foreign aid donors may request additional financial
reports before providing assistance to the Maldives, specially when they
know government has halt publishing some financial reports

5. Economic Reforms: In light of this incident, it's plausible that calls for
IMF-recommended reforms may intensify before further aid is granted to
the Maldives by other countries.

12:16 AM - Aug 27, 2024 - 18.7K Views

Mohamed Faisal @
@faixal

Husband & Father. Former Deputy Ambassadar to UAE from Maldives. MDP 42
© Maldives Joined July 2008

3,330 Following 6,450 Followers




WADDE KB

@wadde_mv WAD D E -

Gues.s it'sonly a matter.of-time before President Muizzu claims Fitch i.s @wadde mv
plotting a coup for predicting another downgrade after already dropping
Maldives to CCC+. Instead of addressing the real issues like draining . . .
foreign reserves, soaring debt, and reckless spending on political jobs Senator @ProgressPartyMv | Youth Member of Henveiru steering commitiee |
he’ll probably just point fingers. Easier to blame Fitch than fix the mess Ent repreneur

his negligence created.

= Social Media Influencer © Maldives Joined October 2015

#DrKazzaab

FAILEDZTIME

389 Following 3,089 Followers

Last edited 7:58 PM - Aug 28, 2024 - 572 Views



WADDE KB
@wadde mv

It seems like for Muizzu and his fans, the @bankofmaldives is the new
enemy, with his government officials now claiming the bank is plotted
coup. Tomorrow, they'll probably target another state-owned enterprise.
When is @MMuizzu’s government going to start being honest about the
real financial situation of the Maldives?

#Drkazzaab

Last edited 9:34 PM - Aug 25, 2024 - 295 Views
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=] Top stories

@ Hindustan Times

Maldives continues to lose Indian passengers as Lakshadweep gains @
1 day ago

&1 Business Standard

Indian delegation visits Maldives, reviews progress of development projects

1 day ago




BOOK EXCERPT

Operation Cactus: The Indian
military was asked to intervene in
the Maldives 30 years ago as well

The exiled Maldivian president has requested Indian intervention
in Malé. A look back to 1988, the last time the Indian military
stepped in to quell a coup.

Sushant Singh f ¥
Feb 07, 2018 - 08:30 am
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Hgre THR uX | Qi | e
T T STHT o, I |19 6o o1 S

. e g
H Y Sl 12 P , L A
o 5
1* - 2 44 :
e i -y
> =

{‘ 2 K . e LR
e N (ATTERSS AR TNAR TR
w -y e
.
>
. ,t.

T 1988 &t fRw om, war = MMM
HTTEIT o SISTRT 247 9T,




.-.-

m .@:3_

f_ il

l

T
T St oW T e mt.e P - b e———

Coup attempt in Maldives ]{:.‘,’:.
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President’s rule in WB? Droupadi Murmu's
musings fuel speculation

President’s signed piece ‘Enough is Enough’ triggers speculation, despite
mentioning series of crimes against women across India
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Women's Safety: Enough is Enough

The recent spate of crimes against women should force honest self-
introspection to uncover the roots of the malaise

By Droupadi Murmu
President of India

The gruesome incident of rape and murder of a doctor in Kolkata has left the
nation shocked. | was dismayed and horrified when | came to hear of it. What
is more depressing is the fact that it was not the only incident of its kind; it is
part of a series of cimes against women. Even as students, doctors and
citizens were protesting in Kolkata, criminals remained on the prowl
elsewhere. The victims include even kindergarten girls. No civilised society
can allow daughters and sisters to be subjected to such atrocities. The nation
is bound to be outraged, and so am |

On the occasion of Women's Day last year, | had shared my thoughts and
hopes about women's empowerment in the form of a newspaper article. |
remain an optimist, thanks to our past achievements in empowering women.
| consider myself as an example of that spectacular journey of women
empowerment in India. But | myself feel deeply anguished when | hear about
brutality against women in any part of the country.

More recently, | was in a unique predicament when some schoolchildren who
had come to celebrate Rakhi at the Rashtrapati Bhavan asked me innocently
if they could be assured that there would be no recurrence of the Mirbhaya-
type incident in future. | told them that though the State is committed to
protect every citizen, fraining in self-defence and martial arts is essential for
all, particularly girls, to make them stronger. But that's not a guarantee for
their security as women's vulnerability is influenced by many factors.
Obviously, the full answer to that question can come only from our society.

For that to happen, what is needed first of all is honest, unbiased self-
introspection. The time has come when we as a society need to ask
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ourselves some difficult questions. Where have we erred? And what can we
do to remove the errors? Without finding out the answer to that question, the
half of our population cannot live as freely as the other half.

To answer it, let me explain it right at the beginning. Our Constitution granted
equality to all, including women, when it was only an ideal in many parts of
the world. The State then created institutions to establish this equality,
wherever needed, and promoted it with a series of schemes and initiatives.
Civil society came forward and supplemented the State's outreach in this
regard. Visionary leaders in all spheres of society pushed for gender equality.
Finally, there were exceptional, feisty women who made it possible for their
less fortunate sisters to benefit from this social revelution. That has been the
saga of women's empowerment.

Yet, this journey has not been without its obstacles. Women have had to fight
for every inch of ground they have won. Social prejudices as well as some
customs and practices have always opposed the expansion of women's
rights. This is a rather deplorable mindset. | won't call it a male mindset,
because it has little to do with the gender of the person: there are many,
many men who don't have it. This mindset sees the female as a lesser
human being, less powerful, less capable, less intelligent. Those who share
such views then go further and see the female as an object.

It is this objectification of women by a few that is behind the crimes against
women. It is ingrained deeply in the minds of such people. Let me also note
here that, regrettably, this is the case not only in India, but across the world.
Difference between one place and the next is more of a degree than kind.
Countering this mindset is a task for both the State and the society. In India,
over the years, the two have fought hard to change the wrong attitude. There
have been laws and there have been social campaigns. Yet, there is
something that continues to come in the way and to torment us.

In December 2012, we had come face to face with that element when a
young woman was gang-raped and murdered. There was shock and rage.
We were determined not to let another Nirbhaya meet the same fate. We

Page 20f3



made plans and devised strategies. These initiatives did make a difference
to an extent. Yet, our task remains unfinished as long as any woman feels
unsafe in the environment where she lives or works.

In the twelve years since that tragedy in the national capital, there have been
countless tragedies of similar nature, though only a few drew nationwide
attention. Even these were soon forgotten. Did we learn our lessons? As
social protests petered out, these incidents got buried into a deep and
inaccessible recess of social memory, to be recalled only when another
heinous crime takes place.

This collective amnesia, | am afraid, is as much obnoxious as that mindset |
spoke of.

History often hurts. Societies scared to face history resort to collective
amnesia to bury their heads in the sand like the proverbial ostrich. Now the
time has come not only to face history squarely but also to search within our
souls and probe the pathology of crime against women.

| am of the firm belief that we should not let amnesia prevail over the memory
of such criminality. Let us deal with this perversion in a comprehensive
manner so as to curb it right at the beginning. We can do this only if we
honour the memory of the victims by cultivating a social culture of
remembering them to remind us of our failures in the past and prepare us to
be more vigilant in future.

We owe it to our daughters to remove the hurdles from their path of winning
the freedom from fear. Then we can collectively give a firm answer to the
innocent query of those children in the next Raksha Bandhan. Let us
collectively say enough is enough.
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Unbelievable Euphoria in SME's: Rs 12 Cr SME #IPO receives investor
bids worth Rs 4,800 cr

Oversubscribed 418 times

GMP expected at 95%+

2 showrooms, 8 employees, 17 crores in revenues, cashflow is negative &

even the showrooms are rented. GAJAB !

Bike dealer with 8 employees
gets 34,800cr bids for T12cr IPO
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Only 2 showrooms

Total employees - 8

Last year profit - 1.5 Cr

IPO oversubscribed by 400x

The company aimed to raise only Rs 12 crore from the stock market, but
applications worth Rs 4800 crore were received. #StockMarketindia

Ryh 2 TReH, 8 HHART 3R IPO 400 THT 31aR J&h1Sd, HUAT 4 AR SWR
YA 12 BRIS U S[cTH ST 10 I, 4800 TRIS B SHTde 3 TL..!

Translate post

SAWHNEY AUTOMOBILE
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A Rs 12-crore IPO for Resourceful Automobile, a Delhi-based

twowheeler dealership with two showrooms and eight employees,

received bids worth about Rs 4,800 crore - oversubscribed nearly 400
times.

co - |

Is it called to be a hype of bull market?

Bike dealer with only 8 employees gets Rs. 4800 Cr bids for Rs. 12 Cr
IPO.

-------------------
------------
-----------------------------------------------------------------------------------

 Bike dealer with 8 employees
_gets 4,800cr bids for Z2cr 10
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IPO

[1-()pé-d]

The process of offering
shares of a private
corporation to the public
in a new stock issuance
for the first time.
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Why Do Companies Go Public?

To Raise Capital

One of the major reasons why companies go publicis to raise

capital.

Cost of Capital

Going public also reduces the overall cost of capital and provides

considerableinfluence in negotiating interest rates with lenders.

Interest Charges & Repayment

Capital raised through IPO neither involves any interest charge nor

has to be repaid.

Exit To Existing Investors \ .///,

Anotherreason forissuing shares is to give compensationto
acquire and retain jobholders. Sometimes, the reason for going

publicis to give an exit for fluttering money.



Top 10 IPOs of India (By Issue Size)

IPO Name Listing Date Issue Size Offer Price
LIC 17-May-2022 INR 21,008 Cr 949
Paytm 18-Nov-202] INR 18,300 Cr 2150
Coal India 04-Nov-2010 INR 15,199 Cr 245
Reliance Power 11-Feb-2008 INR 11,563 Cr 450
General Insurc:l:z:j?GCorporation of 95-Oct-2017 INR 11175 Cr 912
ONGC 19-Jul-1995 INR 10,694 Cr 750
SBI Cards and Payments 16-Mar-2020 INR 10,355 Cr 755
The New India Assurance Co. Ltd 13-Nov-2017 INR 9,600 Cr 800
Zomato 23-Jul-2021 INR 9,375 Cr 76
5-Jul-2007 INR 9,187 Cr 550

DLF
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A Resourceful Automobile IPO

Resourceful Automobile Ltd

Resourceful Automobile IPO Details

Bidding Dates Min. Investment
22 Aug ‘24 - 26 Aug ‘24 <1,40,400

lssue Size IPO Doc
11.99Cr RHP PDF[4

Lot Size
1,200

X1,40,400 /1200 shares

Minimum Investment

Price Range
<117 - X117



About Resourceful Automobile

Resourceful Automobile is a dealership firm for
Yamaha two-wheeler bikes that operates under the
showroom name ‘Sawhney Automobiles’. The =A
company is engaged in the sale and servicing of AW A A
motorcycles and scooters. Sawhney Automobile’s Sawhney Automobile
portfolio consists of two-wheelers, including

commuter bikes, sport bikes, cruisers, and

scooters. Sawhney also operates a service centre Founded in 2018
that handles routine maintenance and repairs.
Currently, Sawhney Automobiles runs two concept-
focused showrooms, one of which includes an
integrated workshop. The Blue Square outlet,
situated in Dwarka, New Delhi, showcases Yamaha’s
entire range, along with various apparel and
accessories. The other showroom, situated on

Palam Road in New Delhi, features the latest -
Yamaha models as well as other motorbikes

Managing director : Mr.

Parent organization




* The company offers a diverse range of quality products for
premium bikes. The focus is to optimise the customer experience
while maintaining a reasonable price point.

= Resourceful Automobile has an office and two showrooms in New
Delhi. The company also maintains an online presence through its
website and social media platforms.

* The company has created partnerships with leading motorcycle
manufacturers. This ensures that customers get access to latest
models and genuine parts.

* The revenue from operations of the company has increased
steadily over the years, from Rs 11.04 crore in FY21 to Rs 12.32
crore in FY22 and Rs 18.84 crore in FY23.
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The Price Band

The price limit or
value range for a
stock specified by

seller or exchange
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4 Types of Investors In An IPO

Types of Investorsinan IPO

-

Institutional Investors
or Qualified Institutional
Investors (Qlls)

Includes commercial
banks, mutual fund
houses, public financial
institutions, and foreign
portfolio investors.

Non-institutional
Investors (Nlls)/ High
Net Worth Individuals
(HNIs) Includes
individual investors or
institutions (large
trusts, big companies,
and similar institutions)
who are willing to invest
more than T2 lakh.

Retail Individual
Investors (Rlls) Includes
any individual investor
willing to subscribe
shares of up to ¥2 lakh.

Anchor Investors
Includes Qlls that can
apply foran IPO for a
value of 10 crore or
more through the
book-building process.







What IS SME IPO ?
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What is an SME IPO?

Small and medium-sized enterprises (SMEs) are one of the lifelines of the Indian
economy. Their contribution to the nation’s growth has been immense. However,
despite being a growth engine, many SMEs find it tough to gain access to capital. In
a bid to make it easier for such entities to raise funds, the Indian stock exchanges,
along with the Securities and Exchange Board of India (SEBI), launched IPOs for
SMEs in 2012. Here’s a comprehensive overview of what such an IPO entails.

An SME IPO is the process through which small and medium-sized enterprises
issue their shares to the public for the first time in exchange for funds. The
issue size of an SME IPO is usually very small compared to regular IPOs.

Small and medium-sized enterprises with post-issue capital not exceeding 25
crores are eligible to issue their shares to the public via an SME IPO. The shares of
such companies are listed on dedicated SME platforms such as the Bombay Stock
Exchange’s SME platform or the National Stock Exchange’s Emerge SME platform.



Key differences between SME IPO and Regular IPO

SME IPO Regular IPO

PAID-UP |
v RS. 1 CRORE TO RS. 25 CRORE IT'S ABOVE RS. 10 CRORE
MINIMUM
NUMBER OF 50 100
ALLOTTEES
DRHP DONE BY STOCK EXCHANGE DONE BY SEBI
VERIFICATION
APPL;?Z‘ET'ON RS. 1 LAKH RS. 10000 TO RS. 15000
AUDITS HALF-YEARLY QUARTERLY



Category

RHP

DRHP

Meaning The RHP (Red Herring Prospectus) The DRHP (Draft Red Herring Prospectus) is the
is the final offer document initial document that is created by the company
submitted by a company before and sent to the regulator (SEBI) for approval. SEBI
its IPO. will evaluate the offer and may direct some

changes if it deems so necessary. After these
changes are incorporated it becomes the RHP.

Use of the This document can be used by a public This document is prepared and provided at the

document company to provide core details of the time of an IPO to create awareness regarding
company to its investors or potential the same and attract public subscription
investors.

Regulatory An RHP has to be submitted to the SEBI | A DRHP is to be provided to the SEBI to seek

requirement

and filed with the ROC (Registrar of
Companies) and the Stock Exchanges

where the company is to be listed.

approval of the offer and receive a go-ahead for
the same with the changes recommended by
the regulatory authority.
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How bike dealership’s Rs 12 cr IPO raised whopping Rs
4,800 cr & why this isn’t cause to celebrate

Delhi-based bike dealership made many potentially business-disruptive disclosures in pre-IPO documents. But that
didn't deter retail investors from oversubscribing by nearly 400 times.
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Resourceful Automobile, a Delhi-
based two-wheeler dealership, =
witnessed an unprecedented response
to its Rs 12-crore Initial Public Offering
(IPO), with bids reaching
approximately Rs 4,800 crore. This
translates to an oversubscription of

nearly 400 times, leaving market
experts puzzled. Reacting on the

RELATED shocking response to the IPOs, social
Frenzy Ride! This Rs 12-crore SME PO . .
receives investor bids worth Rs £700 cr media users shared video of late
comedian Jaspal Bhatti's flop show on
Resourceful Automobile IPO: Check issue Vid
size, price band, GMP among cther [POs. Ideos
details
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Consider the following situation. A
small bike dealership in Delhi opts to go
in for an Initial Public Offering (IPO) to
raise resources. It goes in for a
relatively modest issue, looking to raise
Rs 12 crore. In its disclosures, it
mentions several risks to its own
business—including potential penal
action by the government, related party
transactions, high debt levels, and a
negative cash flow. Yet, the IPO is
oversubscribed nearly 400 times,
receiving bids worth a staggering Rs
4,800 crore.

W




This is not just the story of
Resourceful Automobile, issuer of
the IPO and owner of two bike
dealerships in Delhi, but also of the
state of the Indian stock market, the
irrational exuberance driving it, and
risks faced by investors who are
blindly riding the market surge.

The fact that the IPO is
oversubscribed means that the
number of applications for shares
the bike dealership has received
from investors is greater than the
number of shares available for sale.




What is particularly notable about this exorbitant subscription level is that the
company had made clear disclosures of several risks to its business—23 internal
risks and 15 external risks—which included several factors that could significantly
hurt the business.

Yet, according to stock market analysts, the enthusiasm with which retail investors
flocked to this IPO is emblematic of the current problems with India’s retail
investors—a recency bias that induces the belief that just because markets have
risen recently, they will continue to do so, and the lack of knowledge among new
investors who forego doing any research before investing.

a"

124

, Ajay Bodke, an independent

market analyst, told ThePrint. “




If you just looked at the revenues and profits of Resourceful Automobile, you
would be forgiven for thinking that the business was small but growing rapidly.
The company’s revenues grew from Rs 11 crore in 2020-21 to Rs 18.8 crore in
2022-23. The latest data for 2023-24, which is as of 29 February 2024, shows its
revenue at Rs 16.5 crore. Profits grew from Rs 16,000 in 2020-21 to Rs 1.5 crore in
2023-24.

However, on the flip side, the company is also taking on rising amounts of debt. Its
total borrowings grew from Rs 2.7 crore in 2020-21 to Rs 9.9 crore in 2023-24.
Further, the company has reported a negative cash flow for the last two financial

years, as of October 2023. [Fhis'basically means the company had been spending

However, apart from this, the company also highlighted several risks that could
negatively impact its business in a substantial manner. While some of these are
generic, such as the Indian economic performance and the actions of competitors,
others are much more specific to Resourceful Automobile.




Resourceful Automobile Financials

Revenue

Total Assets

11.04

2021

Profit

12.32

2022

*All values are in Rs. Cr
18.84

2023

Resourceful Automobile Financials

Revenue

Total Assets

429

2021

Profit

10.08

2022

*All values are in Rs. Cr
10.00

2023



Resourceful Automobile Financials

Revenue Total Assets Profit

*All values are in Rs. Cr
0.41

0.29

0.00

2021 2022 2023



The company, which operates two showrooms under the name
‘Sawhney Automobiles’, primarily deals in Yamaha bikes and
only operates in Delhi.

“Our company’s growth is highly dependent on the growth of
our OEMs [original equipment manufacturers] like Yamaha
Motors (Commercial),” Resourceful Automobile’s pre-IPO Draft
Red Herring Prospectus (DRHP) said. “We are subject to
concentration risk in the event of any adverse events or
financial distress, including bankruptcy, impacting Yamaha
Motors (Commercial).”



Category

RHP

DRHP

Meaning The RHP (Red Herring Prospectus) The DRHP (Draft Red Herring Prospectus) is the
is the final offer document initial document that is created by the company
submitted by a company before and sent to the regulator (SEBI) for approval. SEBI
its IPO. will evaluate the offer and may direct some

changes if it deems so necessary. After these
changes are incorporated it becomes the RHP.

Use of the This document can be used by a public This document is prepared and provided at the

document company to provide core details of the time of an IPO to create awareness regarding
company to its investors or potential the same and attract public subscription
investors.

Regulatory An RHP has to be submitted to the SEBI | A DRHP is to be provided to the SEBI to seek

requirement

and filed with the ROC (Registrar of
Companies) and the Stock Exchanges

where the company is to be listed.

approval of the offer and receive a go-ahead for
the same with the changes recommended by
the regulatory authority.



A DRHP is a preliminary document filed by a
company with regulatory bodies before launching an
IPO.

The DRHP document also mentioned that the
company has included inaccuracies in relation to
regulatory filings made with the Registrar of
Companies and that it “has made non-compliances of
certain provisions under applicable law”.

“Although no show cause notice have been issued
against the company till date in respect of above, in
the event of any cognisance being taken by the
concerned authorities in respect of above, penal
actions may be taken against the company and its
directors, in which event the financials of the
Company and its directors may be affected,” the
document said.
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& The Indian Express

Supreme Court says bail is
the rule and jail exception

even in money-laundering...

14 hours ago

€@ Barand Bench

Bail is rule and jail is
exception even in PMLA
cases: Supreme Court

15 hours ago

@ (ndia Today

Bail is rule, jail is exception
even in money laundering
cases: Supreme Court

15 hours ago

@ Hindustan Times

'‘Bail is the rule, jail
exception, even under
PMLA': Supreme Court...

13 hours ago
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Bail is rule and jail is exception even in
PMILA cases: Supreme Courl

T'he Court also held thal confessions made by a PMILA accused Lo an invesligaling
ollice will nol be admissible as evidence and the bar azainsl such conlessions under
Sectlion 25 ol Indian Evidence Act will apply.
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Supreme Court Allows Manish Sisodia To Revive Bail Plea After Final
Chargesheet/Complaint Is Filed By ED/CBI In Four Weeks

Debby Jain & Gyanvi Khanna
4 Jun 2024 3:09 PM
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supreme Court grants bail to K Advertisement
Kavitha in Delhi excise policy
case

ByHT News Desk

Aug 27, 2024 01:20 PM IST N £ I Iin

K Kavitha, the daughter of former Telangana CM K
Chandrasekhar, has been in custody since March 15.




‘Not ‘2 Strict Conditions’, SC Upholds ‘Bail Rule, Jail
Exception’ Even For PMLA Cases: High Hopes For Arvind

Kejriwal

» Reported By: Ananya Bhatnagar » News18.com » Last Updated: AUGUST 28, 2024, 15:44 IST » New Delhi, India

Calling it a welcome change, lawyers said these
decisions could also have a deterrent effect on
investigative agencies, forcing them to strengthen their
cases before seeking remand
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The Supreme Court on Wednesday g
held that the principle of "bail is &
the rule and jail is the exception" Hg
applied even to money laundering S
cases under the Prevention of §&
Money Laundering Act (PMLA).
The top court's decision came as it
granted bail to Prem Prakash, an
alleged aide of Jharkhand Chief
Minister Hemant Soren in a money
laundering case, while setting §
aside the judgment of the High
Court.




In Short

» Top court grants bail to aide of Jharkhand Chief Minister in laundering case
« Saysitrelied onits judgment in AAP leader Manish Sisodia’'s case

» Confession by PMLA accused to probe officer not admissible as evidence






The Supreme Court referred to the August 9 verdict involving money
laundering and corruption cases against Aam Admi Party (AAP) leader
and former Delhi Deputy Chief Minister Manish Sisodia. It said that
"liberty of the individual is always the rule, and deprivation of it by the
procedure established by law is the exception”.

"Twin test under section 45 of the PMLA does not take away this
principle,” the bench held.

The top court set aside the March 22 order of the Jharkhand High Court
(HC) denying Prakash bail and directed the lower court to expedite its
trial in the case.

The ED alleges that Prakash, is a close aide of Soren, and have accused
him of being involved in illegal mining in Jharkhand.



A bench of Justices BR Gavai and KV Vishwanathan has said in its
judgment that even in cases under the Prevention of Money
Laundering Act (PMLA), 'bail is a rule and jail is the exception'. The
bench has said in its judgment that Section 45 of PMLA only
stipulates that granting bail in the crime of money laundering will be
subject to two conditions and this provision of this law does not
change the basic principle that bail is a rule and jail is an exception.

The apex court has said that 'Section 45 of PMLA only mentions that
dual conditions have to be fulfilled for granting bail. But the
principle of 'bail is a rule and jail is an exception' is a brief
description of Article 21 of the Constitution of India which states
that a person will be deprived of his life or personal liberty only
according to the procedure established by law.
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What is Prevention of Money Laundering Act (PMLA), 2002?

» The Prevention of Money Laundering Act (PMLA), 2002 was enacted in January, 2003.

« The Act seeks to combat money laundering in India and has three main objectives —
o To prevent and control money laundering

o To confiscate and seize the property obtained from the laundered money; and

o To deal with any other issue connected with money laundering in India.

« The Act was amended by the Prevention of Money Laundering (Amendment) Act, 2009 and by the Prevention of Money
Laundering (Amendment) Act, 2012.

« Most recently, the PMLA was amended through the -
o Finance Act, 2015 (2015 Amendment)

o Finance Act, 2018 (2018 Amendment)

o Finance Act, 2019 (2019 Amendment)



Prevention of Money Laundering Act (PMLA)

(1)

It was enacted in the year 2002
with the objective of combating
money laundering.

It also provides for the
confiscation of property made
out of money laundering and
deals with any other matter
related to money laundering in
India.

4

It authorises the Enforcement
Directorate to conduct
investigations in cases involving
offence of money laundering and
also to attach the property
involved.

3

It provides for imposing an
obligation on entities including
financial institutions and
banking companies to verify
identity of clients, maintain
necessary records and furnish
required information to Financial
Intelligence Unit-India.

It also envisages the
establishment of an Adjudicating
Authority to confirm attachment
or order confiscation of involved
properties and an Appellate
Tribunal to listen to the appeals
against the decision of the
Adjudicating Authority.

The Union Government has
established various special
courts in States and UTs to
carry out the trial of the money
laundering offences.
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Concerns with denial of bail (Prison Statistics India, 2022)

¢ Large number of undertrials: Undertrials constitute around 75.8% of all the prisoners.
¢ Overcrowding of Jails: Occupancy rate of Indian prisons is 131.4%.
e Disproportionate impact on vulnerable sections: >60% of inmates are either illiterate or educated below Class X.

* Human Rights violations: Unhealthy living conditions, unequal treatments, etc.

Prevention of Money
Laundering Act, 2002
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I A court can order the release of a person in
custody on suspicion of committing an offense

Can be sought under Section 438 CrPC by
any individual who anticipates being

charged with a non-bailable offense.

KINDS OF
BAIL

A Temporary form of bail granted during the
pendency of an application for anticipatory or

regular bail.

DEFAULT BAIL

4

5 Granted to individuals based solely
on medical grounds
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Supreme Court Grants Bail To K Kavitha In Liquor Policy Case,
Questions Fairness Of CBI/ED Investigation

Gyanvi Khanna
27 Aug 2024 1:10 PM
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Mews » India Mews » "Will Fight Legally, Politically™: K Kavitha Released From Jail After 3 Months

"Will Fight Legally, Politically": K Kavitha
Released From Jail After 5 Months

K Kavitha News: The two central agencies, CBI and Enforcement Directorate, came in for some sharp

el et

- - -
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Mews » India Mews » "Travesty Of Justice” Manish Sisodia Gets Bail, Supreme Court Slams Delay

"Travesty Of Justice": Manish Sisodia Gets
Bail, Supreme Court Slams Delay

Manish Sisodia Bail: In a striking verdict Justices BR Gavai and KV Viswanathan said the AAP leader
was entitled to a "speedy trial” and that it would it be a "travesty of justice to send him back to a trial
court,

India News | Reported by Ashish Bhargava, Sunil Prabhu, Written by Chandrashekar Srinivasan | Updated: August 09, 2024 2-24 pm IST
. ‘ » ~—
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Not ‘2 Strict Conditions’,
SC Upholds ‘Bail Rule, Jail
Exception’ Even For PMLA

Cases: High Hopes For
Arvind Kejriwal




Recent Bail Orders for High-Profile Figures Raise Hopes for Delhi
Chief Minister Arvind Kejriwal:

While ‘bail is the rule and jail an exception’ has been a sacrosanct
principle in criminal jurisprudence in the country, the scenario has
been opposite for cases related to the Prevention of Money
Laundering Act (PMLA), 2002. However, the recent orders granting
bail to former Delhi Deputy Chief Minister Manish Sisodia, Bharat
Rashtra Samithi (BRS) leader K Kavitha and Hemant Soren’s close
aide Prem Prakash have raised hopes even for Delhi Chief Minister
Arvind Kejriwal.

Referring to the order in case of Sisodia, the top court on Wednesday
held, “Liberty of the individual is always the rule and deprivation, by
procedure established by law, the exception. Twin test does not take
away this principle.”
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E Top stories
Jay Shah elected as new ICC chairman >

& ESPNcricinfo

Jay Shah elected
unopposed as new ICC
chair @

1 day ago

(% NDTV Sports

"Jay Shah Bhai | Know...":
Gautam Gambhir, Top
Cricketers React As He...

fw 'cC
Jay Shah elected unopposed as
Independent Chair of ICC &

1 day ago 17 hours ago

The Economic Times

BCCl's Jay Shah becomes
youngest ICC chairman, to
succeed Greg Barclay @

& The Indian Express

Why Jay Shah'’s tenure as
ICC chief is critical for
cricket’s global leap @

1 day ago 1 day ago



ESPNcricinfo

Friry]
= https:/iwww.espncricinfo.com » story » beci-secretary... ¢

Jay Shah elected unopposed as new |ICC chair @

Olympics

https://olympics.com » news » international-cricket-cou...  #

Jay Shah elected as new chairperson of International ... @

@ Times of India
hitps:/timesofindia.indiatimes.com » ... » Cricket News 3

Jay Shah elected ICC chief unopposed, emphasises on ... @

m ICC

https:/fwww.icc-cricket.com » media-releases » jay-shah-.. 3

Jay Shah elected unopposed as Independent Chair of ... @

i livemint.com
W https:/www livemint.com> Sports

Jay Shah becomes youngest-ever ICC chairman, 5th Indianto ... @
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Jay Shah elected as ICC chairman

AFF | Published August 28, 2024 | Updated about 18 hours ago f X @ a m -0

JOIN OUR WHATSAPP CHANMEL

NEW DELHI: India’s cricket chief Jay Shah has been elected unopposed as
chairman of the sport’s world body, the International Cricket Council, it said

on Tuesday.

Shah will take over the role from December, after current Chair Greg Barclay decided not to

seek a third term.

“I am committed to working closely with the ICC team and our member nations to further

globalise cricket,” Shah said, adding he was “humbled” by the appointment.

“Our goal is to make cricket more inclusive and popular than ever before.”
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ICC & @ICC- 10h
The incoming ICC Chair has outlined what he wants to achieve during his
tenure.

Detzails

From icc-cricket.com

Q 131 1195 Q 13K il 59K 1R

BCCI & @BCCI - 21h
BCCI congratulates Mr. Jay Shah on being elected unopposed as
Independent Chair of International Cricket Council (ICC).

READ:

becei.tv/becilink/artic... @JayShah

ANAIANATII ATINAIC
BCCI congratulates Mr. Jay Shah on being elected unopposed as Independent C_.

From bccitv

O 249 1 421 Q 62K il 11K [
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Sachin Tendulkar &
@sachin_rt

Being enthusiastic and having the drive to do something good for cricket
are essential qualities for a cricket administrator. @JayShah displayed
these traits wonderfully during his stint as @ECCI secretary.

His endeavours towards prioritising both women's cricket and men’s
cricket have made BCCI a pioneer that other boards can follow.

| wish him the very best of luck towards the next phase of his journey, as
he becomes the youngest chairman of the @ICC.

India has sent several luminaries to lead the ICC as administrators: Mr.
Jagmohan Dalmiya, Mr. Sharad Pawar, Mr. N. Srinivasan, and Mr.
Shashank Manohar. | am sure he will build on their legacy and take the
game of cricket forward.

4:02 PM - Aug 28, 2024 - 108.6K Views

C) 188 11386 ) B.3K
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=, Virat Kohli & @imvkohli- 7h

Many congratulations @JayShah on being elected as the ICC chairman.

Wishing you great success ahead.

Q 3K 171 5.9K ) 78K

il 17M

[

L

Kevin Pietersen 4 €& @KP24 - 6h
YESSSSS brother!!! Huge congratulations @JayShah. | know you'll make

3

this a major success. J, Ay Ja o o

© BCCI & @BCCI-23h

Congratulations to BCCI Honorary Secretary Mr. Jay Shah for being
elected unopposed as the next Independent Chair of the International
Cricket Council.

@JayShah

CONGRATULATIONS

BCCLTV
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hardik pandya @ © hardikpandya/ - 1h
Congratuiations @ JayShah bhai on being elected as the youngest chairman
of ICC. Look forward to seeing you take cricket to even greater heights, Your
vision and drive will help ICC, just like it did with BCCI, &5

Gautam Gambhir &

“GautamGamoni

w

Many congrats @ JayShah bhai! | know world cricket will grow
tremendously under your exceptional leadership!

?
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Jay Shah has been elected unopposed as the next Independent Chair of
the ICC.

o9 wiTe a0y ICC % J¥A= gAY
1 fTEHaT & AT US




r Mr. Jay Shah’s statement on being elected unopposed as Independent Chair of 1
International Cricket Council (ICC)

27th Aug, 2024

International Domestic

MEDIA ADVISORY
August 27, 2024

Mr. Jay Shah’s statement on being elected unopposed as Independent Chair of International Cricket Council
(Icc)

The BCCI Honarary Secretary Mr Jay Shah has been elected unopposed as the next Independent Chair of the
Internaticnal Cricket Council. The below is his statement following his appointment,

"l extend my heartfelt gratitude to ICC's Member Boards for placing their trust in me to take over this prestigious role of
the Chairman of the ICC. | want to assure you that | will do everything possible to elevate the standard of our game
across the globe. As | step into this pivotal role, | am resolutely committed to meeting your high expectations and
dedicating myself to the beautiful game of cricket.

With cricket poised to make its historic debut at the Clympics in 2028, we stand at the precipice of a transformative era.
This juncture is not merely a milestone, it's a clarion call for all of us involved in this magnificent sport. It is my privilege
to lead the ICC during such an exciting period in our shared journsy.

l'would also like to work towards setting up a separate program for talent search during my tenure, and | lock forward to
your support in this program. While the T20 is a naturally exciting format, it is equally important that Test cricket remains
a pricrity for everyone as it forms the bedrock of our game. We must see to it that cricketers are driven to longer format
and our efforts will be channelized towards this goal.

We must champion the ICC"s mission further by allocating more resources and attention to Women's Cricket and
Differently-abled Cricket. Together, we can empower these essential facets of the spert, making them not just visible
but vibrant and thriving.

| eagerly anticipats a tenure rich with collaborative efforts, striving to dismantle the barriers that have hindered crickst’s
progress. Every challenge we face is an opportunity in disguise, and together, we will transform adversity into triumph.
Let’s embark on this incredible journey, hand in hand, united by our passion for cricket and our belief in its extraordinary
potential.”




Confirming what had been on the cards for a while, Jay
Shah was elected unopposed as the next chair of the
International Cricket Council. On the last day of
nomination, Shah remained the sole name supported
by all ICC directors.

The Indian, the son of Union Home Minister Amit
Shah, will assume his new role on December 1.

The 35-year-old will replace Greg Barclay and would
be the youngest ICC Chair.
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His term starts in December and runs until the end of
2027 after the chair's tenure changed from a maximum
of three two-year terms to two terms lasting three years
each.

Shah's term will end just before Los Angeles 2028 when
cricket makes its Olympic return after a 128-year
absence.






S Counceil Aot




DRl
CIGET)

2020

Jedt &R

ICC TIIREA &1
2022

R IR
ICC TRRAT &

} 2024
’ GIRT PRIBIH
) W TH &l e

&bl TRHA b AR BIIhIeT ib U SABR B3 b &

~ ol
="

\t

D, ,.1

L STT QAT

2018

Ugcil &R BCCl
Adchedl &

2027

GIRI &R BCCI
ﬁaﬁﬁaﬁ

2025

6 Hlod
b1 PIRIBTM

HcH ghTl




1997-2000

2010-2012

#@s |CCH YRd & UfAse

2014-15

-

fi

( O

\_ 3= '
W

2015- 2020






2019: SEHTATS AETHATIE % &4 H T TTU:

* 2019 H, 31 TN T IME hl AEHISTS AT o ET H
TS U= fiet, 2019 ®, 5= 91T = Seietes afa
&* BT T AW =red st T o om 39 au g
TRTEAT SRt T SeEieTTs steaer o ®u | Fgfe 6 e off
|

o 2019 ¥ W T ITE T SIS WIS T Ug T,
I AT TS | {9arg ot & o) ¥ foae geg v
| FEEIeTTE o O o guR ¥ 93 9, e gy
e g faww wemeent @ @fafa (Committee of
Administrators - CoA) 2@ %t oft

* 2022 #, vTrg fATeRre {6 & 9 7T, Safer et it e
T o=t = &







ST ITTE o Aqc W ST Sl TS STl

T ITE & e W SHHted T v wEeauut gHifaa T AT AT ot 37 AhetaT § aee 4 e
ot g 7 wer niafaferat wemmd o wror 3u o, 9 wire ¥ giatia foear fo smddieer st @1 2020
H, U &l TI® IR FAHT (UAE) H Fa-FeaR a9el § SAritaa fohaT T&m 2021 § gAHe
A | I GAT, AR hITIS-19 o SHIUT sitel W AeRAT UST AR 18 W f & UAE W i gam|

TUTSHT ST SR T8 SIa TLEAT HETART & ShIRuT: 2020 § I0TSH ZTHhT AT T&T g3 SR 2021 H 3T
Tk BIET AEHIUT TAT| THA Te] RaeTtigdi sl oI o i e’ Ul {der 2021 H, 908 ¥ 75 WIa
HIEAT Y TI9UTT kT, To® 40 & S1fereh 79 @ Toh Raetigat st Iid {37 60,000 TUX /T A< ook
e o 38R ST, 2022 W, YITE X Uk AT <kl Tiwo Y, e Raenfzat 6 = fig § wrfy
FEIadl <hi e

U Tohehe SRSTHIE 3R SEUTUA HITSAT WSeH: 2021 W ITE i TR Tshehe w3 (ACC) T
Teey Teh ToRaT T 2022 H, IR STSUTTA o HITSAT ATTerenii o foTu 48,390 it S ot et
g et wier forar, e srrgdtuet i it gt aad geaam eién i e w8



e SHEER & o7 9T 9a: 2022 % 3id |, ITe ¥ "feer fshare & foru afgen
FHEaR T (WPL) Y 316eTTa <ht, o afger fohehe # g fenis dtg) 3@ ary
Tt AETETSATE T AT 3T UEY Tehahedl i THTT He WM 3 <hi SIT9UTT <hl)

2024 W MRA <kl T20 7Y hT Sd: 2024 |, T & Aqed H 9RA 7 T20 forg w9
ATl wEERt 2024 ® 9T  S9oT <y off foR Qfga st 3w gAtHe W A g, SR
A ¥ TE TATHE HATTehT STUHT ST Fferd <hll




% Aditya Saha & Erika Morris
W ©@Adityakrsaha 3 @ErikaMorris79 - Follow
Jay Shah tenure as BCCI Secretary:

He has 100% made positive changes in BCCI.

> Introduced WPL | know some people don't like the power and influence

> Increased salary of Chief selector that BCCl have over the ICC and can understand their
> Conducted IPL twice during peak Covid concern on what this change could bring. But | go on
> A new NCA is almost complete in Bengaluru results, lets judge on what he does.

> Implemented pay equity policy for both Men and Women Cricketers

10:10 PM - Aug 27, 2024
> Brought main focus on both domestic and first-class cricket. g ©

® 38 @ Reply 1 Share

Overall, He did a great job imo.

Read 1 reply

w NadeeM 9
@Nadu805 - Follow

He doesn't deserve post like this, unbelievable corrupt
hold the position of international cricket council.

It could corrupt and pollute the gentleman game of
cricket 'y

The world doesn't endorsed such pathetic appointment

9:02 PM - Aug 27, 2024 9)

® 8 @ Reply 1, Share

8:48 PM - Aug 27, 2024 - 67.6K Views Read 21 replies












International Cricket
Council

Cricket administrative body :

([

Inilernational
Cricket Cowncil

G} icc-cricket.com @

< Bad «) In English

The International Cricket Council (ICC) is the global
governing body of cricket. It was founded as the
Imperial Cricket Conference in 1909 by
representatives from Australia, England, and South
Africa It was renamed as the International Cricket
Conference in 1965 and adopted its current name in
1987.

Wikipedia

https://fen.wikipedia.org » wiki » International_. ..
International Cricket Council -
Wikipedia @
Headquarters: Dubai, United Arab Emirates
Subsidiary: Asian Cricket Council
Founded: 15 June 1809
Award(s): ICC Awards
CEO: Geoff Allardice

Chairman: Greg Barclay (Incumbent); Jay Shah
{Designate)

0 ICC
4 hitps:/iwww.icc-cricket.com

Official International Cricket Council Website @

wicc



Functions of the International Cricket Council (ICC)

. It is responsible for organising major international tournaments of cricket, in which the "Cricket
World Cup” is the main.

ll. It employs all umpires and referees, who are responsible for the successful events of all Test

matches, one-day international and Twenty-20 international tournaments.

1. It deals with the code of conduct for cricket, as well as the professional standards of discipline, action
against corruption and match fixing. But it is worth noting that there is no rule of law about domestic
cricket competitions held in ICC member countries.

IV. It monitors the cricket playing conditions, the bowling action review, and the other rules of the
ICC. However, the ICC does not have copyright laws related to the game. These copyrights are with the
Marylebone Cricket Club (MCC) and it has the right to make changes in the rules of cricket, although

'MCC' is required to seek the advice of the ICC for any change in the rules.
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CHAMPIONS TROPHY

2025 [PROPOSED DRAFT]

DATES FEBRUARY 19 TO MARCH 9
RESERVE DAY MARCH 10

¢+ GROUPA ¢

INDIA
PAKISTAN

I BANGLADESH
il NEW ZEALAND

¢+ GROUPB ¢

Sl AUSTRALIA

SOUTH AFRICA

- ENGLAND

2 AFGHANISTAN

Host(s): Pakistan
STADIUMS

LAHORE - f Administrator(s): International Cricket Council
KARACHI -

RAWALPINDI - Cricket format: One Day International

ALL INDIA MATCHES TO 4
BE PLAYED IN LAHORE - Matches: 15

INDIA vs PAKISTAN ON MARCH 1

BCCI APPROVAL PENDING .
Participants: &

sportskeeda via TOI



Basit Ali criticizes India’'s dominance in ICC:
'They'll do whatever Jay Shah says'

Former Pakistan cricketer Basit Ali has criticised India's dominance in the ICC amid their
reported reluctance to travel to Pakistan for the Champions Trophy 2025.
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Indian government denies Team India the permission to

travel to Pakistan for ICC Champions Trophy 2025

Stake
By CA Staff < 00GO00OD0O

Published |18 Jul 2024, 12:02 PM | Updated - 23 Aug 2024, 01:15 AM |
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PCB blames India's political scene for not sending the
Men in Blue to Pakistan for Champions Trophy 2025 -
Reports

By CA Junior Staff < 0 @ e @ e e

Published - 30 Apr 2024, 05:06 PM | Updated - 23 Aug 2024, 01:11 AM




Hasan Ali: ‘If India doesn’t want to come
for Champions Trophy in Pakistan, we’ll
play without them’

India haven't toured Pakistan since 2005/06 and the two teams haven't played a bilateral series since
2012/13 owing to the political strains between the two nations.

By: Sports Desk ADVERTISEMENT
Updated: July 22, 2024 08:10 IST ZNewsGuard
@ Follow Us f X g @

MORE SPORTS

SPORTS
36 teams, long first stage,
a legal threat, how and
why Champions League
draw would be different
this season

A b= SN

start of the ICC Men's T20 World Cup cricket match between India and Pakistan at the Nassau County India’s fast bowling crisis:
. e ? " . . T 1 2

International Cricket Stadium in Westbury, New York. (AP | PTI) Who is battle-ready to

 IEPESS, RPSSRELL | ESTRETIEED LU

; , 7 : , : , o SPORTS
Pakistan's captain Babar Azam, right, and India's captain Rohit Sharma walk into the field before the ’ ﬂm
.
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PCB Asks For Compensation From
ICC If India Refuse To Play Champions
Trophy 2025: Report

The Pakistan Cricket Board urged the International Cricket Council (ICC) for
compensation if India refuse to travel to Pakistan citing political and security
reasons.

Press Trust of India Updated: November 26, 2023 04:27 PM IST Read Time: 2 min
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Indian team last travelled to Pakistan in 2008:

The relations between the two countries have been strained for a long time
now, which has not allowed the teams to play each other in a bilateral series.
While Pakistan wants to play India, the BCCI has continuously avoided playing
Pakistan in any bilateral series. As a result, both teams have only met in Asia
Cups or World Cups in the past few months.

India last travelled to Pakistan in 2008 for the Asia Cup tournament. Since then,
India hasn't travelled to Pakistan for any tournament. Even in last year's Asia
Cup, Pakistan had to host the tournament in a hybrid manner to accommodate
India's involvement. All of India's matches in the tournament were played in Sri
Lanka, which included the final as well.

Meanwhile, Pakistan has visited India quite often. Their recent visit was in
2023 when Pakistan visited India for the World Cup. The last bilateral series
between the two nations was played in 2013 when Pakistan visited India for
three T20Is and three ODIs.



o .
g
<}



















_____________ cricket.com.au : - 1§ e England and Wales Cricket Board (ECB)
2 : i 15 https:/www.ecb.co.uk :

........................................




- gfAar & 10 9ad R fohdhe a1

o YR fohche ehdtar a8 (BCCI): &xid 2.25 3R sk I1+1 18,700 i ¥UY
o fohche amedfaar (CA): &da 79 fafeas sfer It 660 s ¥UU

. 3TA3 3R a1 fehehe a1 (ECB): &9 59 fAfaad sferrk It 492 &is suy
. urfeheaT fehehe S (PCB): o1 55 fAfela+ sieik Il 459 aiis ¥UT

 diterest fehehe &1E (BCB): o<ia 51 fAfara= sier Il 426 &3ig $UU

o fohehe a1 3nhient (CSA): o 47 fAfaaa ek I 392 &iig $UU

. f[Sirarsa ferehe a1 (ZCB): 49 38 Mfeia sfeR Al 317 &g JuT

. sfieient fehdhe 1S (SLC): i 20 Mfera= sfeR T 167 oiis Uy

. dwEdi fehehe 1S (WICB): h<q 15 fAfaa= Siek It 125 &g $UT

« gullcis fehdhe atS (NZC): wiilg 9 Afeg= stelk gl 75 axlg 3.




BCCI is the world's richest cricket board and its net worth is in the billions =

BCCl is worth $2.25bn compared to other major cricket boards holding $364M collectively g

The big difference in money shows how strong BCCI is and has a big say in how internationa
cricket grows and changes ¥

BCCI OTHER CRICKET
BOARDS

/ \
3\
\

crickeT \ $79 MN

L&
== Ausrnnu\
ENGLAND &
a WALLS CRICKET | $59 MIN
BOARD
PAKISTAN
CRICKET BOARD $55MN
BANGLADESH
& CRICKET BOARD $S1MN
Z CRICKET SOUTH AFRICA $47 MN
ZIMBABWE CRICKET BOARD | $38 MN
SR LANKA CRICKET \\ $20 MN
\K
/ CRICKET WEST INDIES \ SISMN
BOARD OF \

NEW ZEALAND CRICKEY \ SO MN
3

CONTROL FOR
CRICKET IN INDIA




HOW BCCI
MAKES MONEY

5 . Others
Distributions from ICC
v2480.2 c'.__.l 1.14%| ¥49.54 Cr.

Interest Income 5 5% 1 ’S)IPI.

vane.7 Cr, Surplus from IPL
¥2,249.1Cr.

Men's Senior Intl,

Tournaments
¥294.5Cr.

Media Rights
¥1,238.4 Cr. 28.4%
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BCCI to get lion's share in ICC's earnings for 2024-27:
Reports

Mumbai, India * Updated: Jul 14, 2023, 06:44 PM IST ° ° @




BCCI to get lion's share in ICC's earnings for 2024-27:

The Board of Control for Cricket in India (BCCI) will continue to get the
lion's share from the earnings of the International Cricket Council over
the next three years, the latest reports say. BCCI is likely to get around
Rs 1892 crore (US$231 million) each year while our neighbours, the
Pakistan Cricket Board (PCB) will receive Rs 282 crore (US$34.51
million. the BCCI will get 38.5% of the revenue earned by the ICC.

ICC is expected to get around Rs 4916 thousand crore (600 million US
dollars) and BCCI will have the largest share. According to the new
model, BCCI's total revenue is about 38.4% and is at least six times
more than the England and Wales Cricket Board (ECB), which receives
$41 million at 6.89 per cent, and Cricket Australia getting 6.25 per cent
at $37.5 million. They are in the second and third position respectively.
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<t reven ICC NEW REVENUE
The ICC's next revenue-distribution model looks set to confirm the BCCI as the only really big U

player in the game DISTRIBUTION MODEL

As per ICC's new revenue-distribution model, BCCl is projected to take home
nearly 40% of the ICC's net surplus earnings from its next four-year commercial cycle.
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"BCCI's Financial Dominance Overshadows PCB's Influence in Cricket World"

In the world of cricket, the BCCI (Board of Control for Cricket in India) has the
highest amount of influence due to its sheer financial muscle. It is believed that
currently, ICC (International Cricket Council) is run by BCCI directly &
indirectly with its highest-paid revenues. The Indian Cricket Board is
contributing over 70-80% of the ICC's revenues that runs the world cricket.
There is an undeniable control of the Indian board over the cricketing events
and internal affairs of the ICC.

Whereas PCB (Pakistan Cricket Board) is a member board but doesn’t have that
much financial muscle or influence in the cricket world as compared to BCCI.
So, in the fight between two cricketing giant boards of Asia, BCCI is the ultimate
winner. PCB thinks and assumes that they can force BCCI to accept its terms
through ICC, but that isn’t the case at all. All the decisions in the ICC are taken
with the consent of all the members and thus Indian board has the power to
influence most of the rival boards.



PCB can collapse if India wants as ICC is getting
90% of its funds from there: Ramiz Raja

Mr. Ramiz, in a candid briefing to the Senators, also said he would unveil his plans for Pakistan cricket
and the board in a week or 10 days' time
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